
DJNV 8. CO
Chartered Accountants

lndependent Auditors' Report
To,
The Members of
Kiositech Engineering Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Kiositech Engineering limited ("the
Company"), which comprise the Balance Sheet as at 31n March , 2022, the Statement of Profit and
Loss (including other comprehensive income), Statement of Changes in Equity and the Cash Flows
for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information(hereinafter referred to as "the financial
statements").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act")
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31 March 2022, and profit
and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis of Our Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor/s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Other lnformation

The Company's Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report, but does not
include the financial statements and our auditors' report thereon. The Company's annual report is

expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

,9\--
2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-3g000g

Phone:4893 4455 . E-mail :info@djnv.in . Website:tjnv.in

( \

F.R.N.

1'15145W



ln connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherWise appears to be materially misstated.

When we read the Company's annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
necessary actions,.as applicable under the relevant laws and regulations.

Management's and Board of Director's Responsibility for The Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give a

true and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in

equity and cash flows of the Company in accordance with the accounting principles generally

accepted in lndia, including the lndian Accounting Standards (lnd AS) specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Management and Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor/s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material il individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
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o Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in lndia, has adequate internal
financial controls system in place and the operating effectiveness ofsuch controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matterstommunicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

2. A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books'

c) the balance sheet, the statement of profit and loss dealt with by this Report are in
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agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 3tstMarch,
2022, taken on record by the Board of Directors, none of the directors is disqualified as on
31'tMarch, 2O22,from being appointed as a director in terms of Section t64(2) of the Act.

f) Since the Company's turnover as per last audited financial statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at any time during the year is

less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls vide notification dated June 13, 2017.

B. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

1. The company has disclosed the impact of pending litigation on its financial position in its
financial statement.

2. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

3. There was. no amount which are required to be transferred, to the investor's education and
protection fund by the company.

4. i) The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the Holding Company or its subsidiary companies

incorporated in lndia to or in any other persons or entities, including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that
the lntermediary shall:

o directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Holding

Company or its subsidiary companies incorporated in lndia or
. provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries
ii) The management has represented, that, to the best of its knowledge and belief, no funds

have been received by the Holding Company or its subsidiary companies incorporated in

lndia from any persons or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otheruvise, that the Holding Company or its
subsidiary companies incorporated in lndia shall:

o directly or indirectly, lend or invest in other persons or entities identified in any

minner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Parties

or
o provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries

iii) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (dXi) and (d)(ii) contain any material mis-statement.

5. The company or its holding company has not declared and paid any dividend during the

year.
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C. With respect to the matter to be included in the Auditors' report under Section 197(16) of
the Act:

6. ln our opinion and according to the information and explanation given to us, the
remuneration paid during the current year by the Holding Company and its subsidiaries
which are incorporated in lndia to its directors is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director by the Holding Company and

its subsidiaries which are incorporated in lndia, is not in excess of the limit laid down under
Section L97 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(15) of the Act which are required to be commented upon by us.

FoTDJNV&Co.
Chartered Accountants
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Annexure A to the lndependent Auditor's report on the financial statements of Kiositech

Engineering Limited for the year ended 31 March 2022

(neferred to in paragraph 2 under'Report on Other Legal and Regutatory Requirements'section of

our report to the Members of Kiositech Engineering l,imited of even date)

To the best of our information and according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that:

' ln respect of The Company's Property, Plant and Equipment and lntangible assets:

(a) (a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment and relevant

details of right -of-use assets.

(B)The company has maintained proper records showing full particulars of intangible

assets.

(b) The Company has a program of physical verification of Property, Plant and

Equipment and right-of-use assets so to cover all the assets once every three years

which, in our opinion, is reasonable having regard to the size of the company and

the nature of its assets. Pursuant to the program, certain Property, Plant and

Equipment were due for verification during the year and were physically verified by

the management during the year. According to the information and explanations

given to us, no material discrepancies were noticed on such verification.

(c) Based on our examination of property tax receipts and lease agreement for land on

which Building is constructed, registered sale deed /transfer deed/ conveyance deed

provided to us , we report that, the title in respect of self-constructed buildings and

. title deeds of all other immovable properties (other than properties where the

company is the lessee and the lease agreements are duly executed in favour of the

lessee), disclosed in the financial statements included under Property, Plant and

Equipment are held in the name of the Company as at the balance sheet date.

(d) Ttie company has not revalued any of its Property, Plant and Equipment (including

right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the

company as at March 3L,2022 for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.

ii. (a) The physical verification of inventory has been conducted at reasonable intervals by the

management and in our opinion the coverage and procedure of such verification by the

management is appropriate. There is no discrepancies of Llo/o ot more in the aggregate for

each class of inventory was noticed.

(b)The Company has not been sanctioned working capital limits in excess of Rs. 5.00/-

Crores, in aggregate, at any points of time during the year, from banks or financial

institutions on the basis of security of current assets and hence reporting under clause

3(iiXb) of the order is not applicable.

i.
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The company has not made any investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, LLPS and granted unsecured loans to other parties, during the
year, in respect of which:

(a)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (a) of the order is not applicable.

(b)The company has not made any lnvestments or not provided any guarantees or not
given any security to any other entity during the year, and hence reporting under

clause 3(iii) (b) of the order is not applicable.

(c) The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (c)of the order is not applicable.

(d)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (d) of the order is not applicable.

(e) No loan granted by the company which has fallen due during the year, has been

renewed.or extended or fresh loans granted to settle the overdue of existing loans

given to the same parties.

(f) The company has not granted any loans and advances in the nature of loans either
. repayable on demand or without specifying any terms or period of repayment

during the year. Hence, reporting under clause 3(iii) (f) is not applicable.

The company has not provided any guarantee or security or granted any advances in

the nature of loans secured or unsecured, to companies, firms, LLPS or any other
pdrties as defined in clause (76) of Section 2 of the Companies Act, 2013.

The company has complied with the provisions of sections 185 and 186 of the

Companies Act, 2013 in respect of loans granted, investments made and guarantees

and securities provided, as applicable.

The company has not accepted any deposit or amounts which are deemed to be

deposits. Hence, reporting under clause 3(v) of the order is not applicable.

The maintenance ofcost records has not been specified bythe central Government
under sub-section (1) of section 148 of the companies Act, 2013 for the business

activities carried out by the company. Hence reporting under clause (vi) of the order
is not applicable to the Company.

ln respect of statutory dues:

(a) ln our opinion, the company has generally been regular in depositing undisputed
stdtutory dues, including GST, Provident fund, lncome Tax, sales Tax, duty of
custom, VAT. cess and other material statutory dues applicable to it with
appropriate authorities.
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There were no undisputed amounts payable in respect of GST, Provident Fund, VAT,

lncome Tax, Sales Tax, Cess and other material statutory dues in arrears as at March

3t,2022 for a period of more than six months from date they become payable.

(b) According to the information provided there are no statutory dues which have not

been deposited as on March 31, 2022on account ofdisputes.

There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in tax assessments under

the lncome Tax Act, 1961(43 of 1961).

(a) The company has not taken any loans or other borrowings from any lender. Hence

reporting under clause 3(ix) (a) of the Order is not Applicable.

(b) The company has not been declared wilful defaulter by any bank or financial

institutions or government or any government authority.

(c) The company has not taken any term loan during the year and there are no

outstanding term loans at the beginning of the year and hence, reporting under

clause 3(ix) (c) of the order is not applicable.

(d) The company has not raised any funds for short term basis, hence reporting under

clause 3(ix) (d) of the order is not applicable.

(e) On an overall examination of the financial statements of the company, the Company

has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures.

(f) The company has not raised any loans during the year and hence reporting on clause

3(ix) (f) of order is not applicable.

(a) The company has not raised the money by the Way of initial public offer or further
public offer (including debt instrument) during the year hence reporting under
clause 3(x) (a) of order is not applicable.

(b) During the year the company has not made any preferential allotment or private
' placement of shares or convertible debenture (fully or partly or optionally) and

hence reporting under clause 3(x) (b) of the order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-1 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the central Government, during the year and upto the date of this report.

(c) As per the information and explanations provided to us, the company/Management
has not received any whistle-blower complaints, hence reporting under clause xi(c)
or the order is not applicable.

N

tx.

xt.

F.R.N,

115145W



xil The Company is not a Nidhi Company and hence reporting under clauses (xii) of the

order is not applicable.

xlll. ln our opinion, the Company is in compliance with Section t77 and 188 of the

Companies Act, 2013 with respect to applicable transactions with the related parties

and the details of related party transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

xiv

(a) The Company does not have system of lnternal Audit.

(b) The Company do not have system of lnternal Audit, therefore reporting under clause

3(xivXb) of the order is not applicable.

ln our opinion during the year the Company has not entered into with its Directors

or persons connected with its directors, and hence provisions of section 192 of the

Cgmpanies Act, 2013 are not applicable to the Company.

(a) ln our opinion, the Company is not required to be registered under section 45-14 of

the Reserve Bank of lndia Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) and

(c) of the Order is not applicable.

(b) ln our opinion, there is no core investment company within the Group (as defined in

the Core lnvestment Companies (Reserve Bank) Directions 2015) and accordingly

reporting under clause 3(xviXb) of the Order is not applicable.

xv[. The Company has incurred cash losses during the immediately preceding financial

year,

Sr. No. Financial Year Cash losses

1. 2020-2L Rs. 87,386/-

xviii. There has been no resignation of statutory auditors of the company during the year.

On the basis of financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the

financial statements and our knowledge of the board of directors and management

plans and based on our examination of the evidence supporting the assumptions,

nothing has come to come our attention, which causes us to believe that any

material uncertainty exists as on the date of audit report indicating that company is

not capable of meeting its liability existing at the date of balance sheet as and when

they fall due within a period of one year from the balance sheet date. We, however

state that this is not an assurance as to future viability of the company. We further

state that our reporting is based on the facts up to the date of audit report and we

neither give any guarantee nor any assurance that all liabilities failing due within a

xv.

xvi.

xrx.
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period of one year from the balance sheet date, will get discharged by the company

as and when they fall due.

xx.

(a) The Section 135 and related provisions of the CSR is not applicable to the company,

therefore reporting under clause 3(xx)(a) of the order is not applicable.

(b) The Section 135 and related provisions of the CSR is not applicable to the company,

therefore reporting under clause 3(xxXb) of the order is not applicable.

xxi. The Company do not required to prepare Consolidated Financial Statement and therefore

reporting under clause 3(xxi) of the order is not applicable.

FoTDJNV&Co.
Chartered Accountants
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Kiositech Engineering Limited

Batance Sheet as at 31't March, 2022
Particulars Note AMOUNT IN

tNR('(X)0s)

31-Mar-2022

AMOUNT IN

INR('(X)0s)

3l-Mar-2021

l. ASSETS

1 Non-current as3ets

(a) Property, plant & Equipment
(b) Capital work in progress

' (c) lnvestment properties

(d) Goodwill
(e) Other intangible'assets

(fl lntangible assets under development

(gl Biological assets other than bearer plants

(h) Financial assets

(i) lnvestments in Subsidiaries

(ii) Trade receivables

(iii) Loans

(iv) Others - SecuritY Deposit

(i) Deferred tax assets (net)

fi) Other Non-current assets

(k) Financial assets

2 Current assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables

(iii) Cash anri cash equivalents

(iv) Bank balance other than (iii) above

(v) Loans

(vi) otherl
(c) Currenttax assets (net)

(d) Other current assets

11, EQUITY AND I]ABITITIES

1 Equity
(a) Equity share caPital

(b) Otherequity

02

03

t72.73 10.54

173.00

\J

L72.7t 183.54

.89

04

05

06

07

08

90.00

1,173.50

6.89

961.50

90.00

1,994.50

291.s0

6.89

3,860.782,211.89

2,40/.,62 4,W.32

09

10

100.00

1,290.59

100.00

t,097.60

1,390.59 1,197.60

2 Liabilities

Non-current liabilities
(a) Financialliabilities

(i) Borrowings

(ia) Lease Liability
(ii) frade payables

(iii) Other financial liabilities (other than those specified in (b))

(b) Provisions
' (c) Deferred tax liabilities (net)

(d) Other non-current liabilities

1.24 0.36

F.R.N.
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3 Current liabilities
(a) Financialliabilities

(i) Borrowings
(ia) Lease LiabilitY

(iil Trade Payable
(i) Total outstanding dues of micro enterprises and small

enterPrises
(ii) Total outstanding dues of creditors other than micro

enterprises and small enterprises

(iii) Other financial liabilities (other than those specified in (c))

(b) Other current liabilities
(c) Provisions

(d) Current tarliabilities (net)

t92.72

773.48

/16.59

2,846.37

t,012.79 2,U6.37
4,W.32

11

t2

13

2,40p..62

Summary of significant accounting policies 1to35

The accompanying notes are an intetral part of the financia! statements.

As per our report of even date

FoTDJNV&Co.
Chartered Accountants

FRN :115145W

Choksi

Partner

M. No.112249

UDlN :22112249AKE2OA367

Place : Ahmedabad

Date :30th MaY,2022

For & On Behalf of Board Of Directors

Bhargav R. Patel

Director
DIN - 09050887

t

Kalpesh N. Pate!

Director
DtN - 07080078W
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Kiositech Engineering Limited

Statement of Profit and Loss for the year ended 31't March, 2022
Particulars Note AMOUNT !N

INR('fiXlsl
202,-22

AMOUNT IN
INR('(X)0sl

2020-21

l. Revenue from operations

ll. Other lncome

Itl. Total lncome (t + ll)

lV. Expenses:

Cost of material consumed

Changes in lnventories of finished goods, stock in trade & WIP

Employee benefits expenses

Finance costs

Depreciation and amortization expense

Other expenses
Total expenses (lV)

V. Profit/(loss) before exceptional items and tax (llt-lV)

Vl. Exceptional items

VIl. Profit/(toss) before tax (V'Vll
Vlll. Tax expenses

(1) Current tax
(2) Deferred tax
(3) Short/ (Excesi) Provision

IX. Profit/(Loss) for the period from continuing operations (Vll- Vltl)

X. Prpfit/(Loss) for the period from discontinued operations

Xl. Tax expenses of discontinued operations

Xll. Profit/(Loss) after tax for the period from discontinued operations (X-Xl)

Xlll. Profit/(toss) forthe Period

XlV. Other comprehensive income

A) (i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to profit or loss

XV. Totat comprehensive income for the period (xlll+xtv) (comprisinS Profit/(toss)

and Other comprehensive income for the period)

Xll Earnings per equity share: (Amount in INR) 20

(1) Basic

t4 6,050.00 3,093.20

6,050.00 3,093.20

3,769.05 1,933.9015

16

t7
18

19

1,090.00

3.19

10.81

935.48

1,015.55

2.60

0.42

236.48

5,809.53 3,188.95

240.47 (ss.7s)

240.47 (9s.7s)

45.59

0.88 (0.43)

L92.99 (87.3e)

192.99

19.30

19.30

(8.74)

(8.74)(2) Diluted

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FoTDJNV&Co.
Chartered Accountants
FRN:115145W

Nirav R. Choksi

Partner
M. No. U2249
UDIN :22112249AKE2OA367

Place : Ahmedabad

Date :30th May,2022

For & On Behalf of Board Of Directors

Bhargav R. Patel

Director

DrN - 090s0887

Kalpesh N. Patel

Director
DtN - 07080078

1to35
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Kiositech Engineering Limited
Statement of changes in equitY

For the period ended March 31, 2022

Amount in
INR('000s1A Equity Share Capital:

B Other Equity:

Particulars Note No As at
tL-Mar-2022

As at
31-Mar-2021

Balance at the beginning of the reporting period

Chnages in Equity Share Capital due to prior period errors

Restated balance at the beginning of the current reporting period

Changes in equity share capital during the current year

Balance at the end of the year

09

100.00 100.00

100.00 100.00

100.00 100.00

Parti cul a rs Share

application
money pending

allotment

Equity
component of

compound
financial

instruments

Reserves & Surplus Other
Comprehensive

lncome

Money received
against share

warrants

Total

Securities
premium
reserves

Retained
earnings

Balance as at April OL,2O2O

Changes in accounting policy or prior period

errors
Restated balance at the beginning of the current
reporting period
Profit/(Loss) for the period

Reclassification of OCI into Retained earning

Other comprehensive income for the year

Total comprehensive income for the year

Balance as at March 3t,2027

1,184.98

1,184.98

'taz.:g)

(87.39)

1,184.98

1,184.98

(87.3s)

(87.39)

1,097.60 1,097.50

F.R.N.
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Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FoTDJNV&Co.
Chartered Accountants
FRN : 115145W

Nirav R. Choksi

Partner
M. No. 112249

UDIN :22112249AKE2OA367

Place : Ahmedabad
Date : 30th May,2022

For & On Behalf of Board Of Directors

Bhargav R. Patel

Director
DrN - 09050887

Kalpesh N. Patel

Director
DtN - 07080078

(

Balance as at April O1-,2OZl

Changes in accounting policy or prior period
errors
Restated balance at the beginning of the current
reporting period
Profit/(Loss) for the period

Reclassification of OCI into Retained earning
Other comprehensive income for the year
Total comprehensive income for the year

Balance as at March 3t,2022

1,0.97.60

1,097.60

192.99

t92.99

1,097,50

1,097.60

L92.99

t92.99

1,290.S9 1,290.59

F.R.N.
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Kiositech Engineering Limited

Cash Flow Statement for the Year 31st,March. 2022
Particulars AMOUNT lN AMOUNT lN

INR('(xxls)

3l-Mar-2022
INR('(xDsl

31-Mar-2021

Cash flow from operatine activities:

Net profit before tax as per statement of profit and loss

Adjusted for:

Depreciation & amortization

lnterest & Finance Cost

Operating cash flow before working capital changes

Adjusted For:

(lncrease)/ decrease in lnventories

(lncrease)/ decrease in Trade Receivables

lncrease/ (decrease) in Other Current Assets

lncrease/ (decrease) in Trade Payables

lncrease/ (decrease) in Other Financial Liabilities

lncrease/ (decrease) in current tax liabilities

lncrease/ (decrease) in short term provisions

Cash generated from / lused in) oPerations

lncome taxes paid

Net cash generated from/ (used in) operating activities

240.47

10.81

3.19

(es.7s)

o,42

2.60

254.47 192.731

1,994.50

516.39

192.72

12,072.891

885.19

(s0.00)

t,924.76
(8es.42)

(671.1s)

1240.461

7.94
(s7.oe)

lAl 885.19 (s7.0s)

Cash flow from investinE activities:

Purchase of Fixed Asstes

Movement in Capital Work in Progress

lnvestment in Security Deposits of VAT & csT

(lncrease)/ decrease in short term loans and advances

Net cash flow from/(usedl in investing activities

Cash flow from financing activities:

Proceeds from Long-term borrowing
lnterest & Finance Cost

Net cash flow from/(used in) financing activities

Net increase/(decreasel in cash & cash equivalents [A+B+CI

Cash & cash equivalents as at beginning of the year

Cash & cash equivalents as at end of the year [Refer Note No.06l

FoTDJNV&Co.
Chartered Accountants

115145W

1,173.50

For & On Behalf of Board Of Directors

Shargav R, Patel

Olrector
DtN - 09050887

(173.00)

173.00

(s.231

IB]

tcI

(s.23)

(3.1e) (2.60)

(3.1e) (2.501

881,99

291.50

(64.e1)

3s6.41

291.50

Nirav R. Choksi

Partner
M. No. U2249
U D lN :221t2249AKEZOA3 57
Place : Ahmedabad

Date:3fth May,2022

Kalpesh N. Patel

Director
DrN - 07080078

Particulars AMOUNT IN

INR('fixls!

31-Mar-22

AMOUNT IN

INR('fiDs)
3l-Mar-21

Cash and Cash equivalent comprises of:
Cash on hand

Bank Balances:

ln current account

L,097.24

76.25

233.7s

57.76

Cash & cash equivalents as at end of the year 1,173.50 291.s0

El-

VW
F.R.N,
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Kiositech Engineering Limited

Note:01

Note: A

General lnformation:
Kiositech Engineering Limited (ClN U29242GJ2015P1C085439) is incorporated under the Companies Act, 1956 with

its registered officb at 202, Sampada, Behind Tulsi Complex, Near Mithakhali Six Road, Navarangpura, Ahmedabad

- 380009.

The Company is engaged in the business of trading and manufacturing of agriculture related machinery and

providing services in relation to labour.

The financial statements for the year ended on 31st March, 2022 are approved by the Board of Directors and

authorised for issue on 3fth May,2022.

Note: B

Signifi cant Accounting Policies

1. Stat€ment of Compliance:

The company has adopted all the lnd AS and the adoption was carried out in accordance with lnd AS 101, First

Time Adoption of lndian Accounting Standard. The transition was carried out from lndian Accounting Principles

generally accepted in lndia as prescribed under section 133 of the Act read with Rule 7 of the Companies

(Accounts) Rules, 2014. Reconciliations and descriptions of the effect of the transitions have been summarised in

the annexers attached,

2. Basis of Prepbration and Presentation:

i) The financial statements are prepared on historical cost basis in accordance with applicable lndian Accounting

Standards (lnd AS) and on accounting principles of going concern except current investments which are measured

at fair values. These financial statements have been prepared to comply with all material aspects with the lndian

accounting standards hotified under section 133 of the Act, (the "Act") read with Rule 7 of the Companies

(Accounts) Rules, 2014, and the other relevant provisions of the Act.

ii) Accounting policies have been consistently applied except where a newly issued accounting standard is initially

adopted or a revision to an existing accounting standard requires a change in the accounting policies hitherto in

use.

iii) As the quarter and year figures are taken from the source and rounded to the nearest digits, the figures

already reported for all the quarters during the year might not always add up to the year figures reported in this

statement,

iv) All assets and liabilities have been classified as current or non-current as per the Company's normal operating

rycle and other criteria set out in the Schedule lll to the Act. Based on the nature of products and the time

between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company

has ascertained its operating cycle as 12 months for the purpose of current classification of assets and liabilities.

v) lnd AS 1 "Presentation of General Purpose Financial Statements" requires an entity to present third balance

sheet as atthe beginning ofthe preceding period, ifthere is change in an accounting policy retrospectively, makes

a retrospective reitatement of items in its financial statements, or reclassifies items in its financial statements.

However, As per Para 40A of lnd AS 1, third balance sheet shall be presented only and only if there is material

effect on the information in the Balance Sheet at the beginning of the period of the preceding period.

The company has recl'assified Advances given to farmers into Biological Assets, and the same does not have

material effect on the financial statement of the beginning of the period of preceding period and therefore the
company has not presented the third balance sheet.

0\--
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3, RevenueRecognition:

i) Revenue is measured at the fair value of the consideration received or receivable where the ownership and

significant risk has been transferred to the buyer,
ii) Sales return are accounted for / provided for in the year in which they pertain to, as ascertained till finalization

of the books of account.

iii) Compensation on account of crop quality discounts are accounted for as and when settled.

4, Property, Plant & Equipment:

i) Land and buildings held for use in the production or supply of goods or services, or for administrative purposes,

are stated in the balance sheet at deemed cost less and accumulated depreciation. Freehold land is not

depreciated.
ii) Properties in the course of construction for production, supply or administrative purposes are carried at cost,

less any recognised impairment loss. Cost includes professional fees and, for qualifying assets, borrowing costs

capitalised in accordance with the Company's accounting policy. Such properties are classified to the appropriate

categories of property, plant and equipment when completed and ready for intended use. Depreciation of these

assets, on the same basis as other property assets, commences

when the assets aie ready for their intended use.

iii) Fixtures and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.

iv) An item of propefi, plant and equipment is derecognised upon disposal or when no future economic benefits

are expected to arise from the continued use ofthe asset. Any gain or loss arising on the disposal or retirement of

an item of property, plant and equipment is determined as the difference between the sales proceeds and the

carrying amount of the asset and is recognised in profit or loss.

5. Capital work in progress:

Expenditure related to and incurred during the implementation of the projects is included under Capital Work-in-

Progress and the same are capitalized under the appropriate heads on completion of the projects.

5. Depreciation / Amortization:

i) Depreciation on tangible Property, Plant & Equipment is provided for on basis of useful life specified in Schedule

ll to the Act.

ii) lntangible assets such as Software are amortized in ten equal yearly instalments commencing from the year in

which the tangible benefits start accruing to the Company from such assets.

iii) Depreciation ii charged as per the provisions of Schedule ll to the Act based upon useful life of assets. The

useful life is adopted for the purpose of depreciation is as under.

a. Building - 30 Years (Other than RCC structure)

b. Building - 60 Years

c. Plant & Machineries - 15 Years

F.R.N.
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d. Office Equipment - 5 Years

e. Furniture & Fixture - 10 Years

f. Motor Car - 8 Years

g. Motor Vehicle (Scooter etc.) - 10 Years

h. Fences & Boundary wall - 5 Years

i. Computer & Network - 3 Years

j. Freehold Land - lnfinite

iv) Depreciation on Tangible Assets purchased/acquired/constructed after 01st April, 2018 are depreciated on

straight line method and the tangible assets purchased/acquired/constructed before that are depreciated on

written down value method.

7, lmpairment:

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset may be

impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that Senerates cash

inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets,

is Considered as a cash generating unit. lf any such indication exists, an estimate ofthe recoverable amount ofthe

asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written

down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's net selling

price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from

the continuing use of an asset and from its disposal at the end of its useful life. Assessment is also done at each

Balance Sheet date as to whether there is any indication that an impairment loss recognised for an asset in prior

accounting periods may no longer exist or may have decreased.

8. Research and Development Expenditure:

The research expenditure incurred has been charged offto the Statement of Profit & Loss.

9. tnventories:

lnventories comprise of Unprocessed seeds, Processed Seeds, and traded goods. lnventories are valued at the

lower of cost or the net realisable value after providing for obsolescence and other losses, where considered

necessary. Cost is determined on Weighted Average basis. Cost includes all charges in bringing the goods to their

present location and condition and receiving charges. The inventories is valued at, Cost or NRV whichever is lower'

10. ForeignCurrencyTransastion:

i) Transactions in foreign currency are recorded at the rate prevailing on the date of the transaction.

ii) Current Assets and Current Liabilities in foreign currency outstanding as at the year-end are stated at the rates

of exchange prevailing at the close of the year. The resultant gains/losses of the year are recognized in the
Statement of Profit and Loss, if any.

11, Government Grants:

i) Grants are accounted for where it is reasonably certain that the ultimate collection will be made.

ii) Grants relating to Fixed Assets in the nature of Project Capital Subsidy are credited to that particular project.

iii) Others are credited to Statement of Profit and Loss.

F.R.N.
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12. Employee Benefits:

Liability as at the year end in respect of retirement benefits is provided for and/ or funded and charged to

Statement of Profit and Loss as follows:

i) Retirement benefit costs and termlnation benefit

The Company determines the present value of the defined benefit obligation and recognizes the liability or asset

in the balance sheet. The present value of the obligation is determined using the projected unit credit method,

with actuarial valuations being carried out at the end of each year.

Defined benefit costs are composed of:

(a) service cost - recognized in profit or loss; service cost comprises (i) current cost which is the increase in the

present value of defined benefit obligations resulting from employee service in the current period, (ii) past service

cost which is the increase in the present value of defined benefit obligations resulting from employee service in

the prior periods resulting from a plan amendment, and (iii) gain or loss on settlement.

(b) remeasurements of the liability or asset - recognized in other comprehensive income.

(c) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i'e. changes in the

present value of defined benefit obligations resulting from experience adjustments and effects of changes in

actuarial assumptions).

Short-term benefits: A liability is recognised for benefits accruing to employees in respect of wages and salaries

and other short term benefits in the period the related service is rendered at the undiscounted amount of the

benefits expected to be paid in exchange for that service.

Other long-term benefits: Liabilities recognised in respect of other long-term employee benefits are measured at

the present value of the estimated future cash outflows expected to be made by the Group in respect of services

provided by employees up to the reporting date.

ii) Bonus

The company recognises a liabiliry and expense for bonus. The company recognises a provision where

contractually obliged or where there is past practice that has created a constructive obligation.

13. Borrowing Cost:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are

assets that necessarily take a substantial period oftime to get ready for their intended use, are added to the cost

of those assets, until such time as the assets are substantially ready for their intended use. All other borrowing

costs are recognised in the Statement of Profit and Loss in the period in which they are incurred. The Company

determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on

that borrowing during the period less any interest income earned on temporary investment of specific borrowings

pending their expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the

purpose of obtaining a qualifying asset. ln case if the Company borrows generally and uses the funds for obtaining

a qualifying asset, borrowing costs eligible for capitalisation are determined by applying a capitalisation rate to the

expenditures on that asset. The Company suspends capitalisation of borrowing costs during extended periods in

which it suspends active development of a qualifying asset.

Y
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14. Taxation

lncome Tax
provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per

applicable provisions of lncome Tax Act 1961.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the

financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax

liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally

recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be

available against which those deductible temporary differences can be utilised. Such deferred tax assets and

liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a

business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the

accounting profit. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and

reduced to the extent that it is no longer probable that sufflcient taxable profits will be available to allow all or

part of the asset to be recovered Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives

future economic benefits in the form of adjustment to future income tax liability, is considered as an asset if there

is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in

the Balance Sheet when it is highly probable that future economic benefit associated with it will flow to the

Company. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period

in which the liability is settled.orthe asset realised, based on tax rates (and tax laws) that have been enacted or

substantively enacted by the end of the reporting period. Deferred tax assets and deferred tax liabilities are offset

if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes

relate to the same taxable entity and the same taxation authority.

Current and deferred tax for the period

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in

other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized

in other comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from

the initial accounting for a business combination, the tax effect is included in the accounting for the business

combination. The Company recognises interest levied and penalties related to lncome Tax assessments in the tax

expense.

15. AgriculturalActivitiesl

i) lncome from the agricultural activities is accounted for up to the stage of dispatch of goods by the Company to

the customer after processing.

ii) Expenses which are directly related to the agricultural activities have been accounted for in the books of

account under the respective activities. Expenses which are not related to the specific activities are allocated on

the basis of turnover (net of return) of Agricultural activities and Trading activities.

16. Earnint per share:

Basic earnings pei share is calculated by dividing the net profit or loss for the year attributable to equity

shareholders by the weighted average number of equity shares outstanding during the year. Earnings considered

in ascertaining the Company's earnings per share is the net profit for the year attributable to equity share holders'

The weighted average number of equity shares outstanding during the year and for all years presented is adjusted

for events, such as bohus shares, other than the conversion of potential equity shares, that have changed the

number of equity shares outstanding, without a corresponding change in resources. For the purpose of calculating

diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted

average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity

shares.

o--
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L7. Use of Estimates:

The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported

amounts of assets and liabilities on the date of Financial Statements and the reported amounts of revenues and

expenses during the reporting period. Difference between the actual results and the estimates are recognised in

the period in which the results are known/ materialised.

18. Provisions and Contingent Liabilities:

provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable

that an outflow of resources embodying economic benefits will be required to settle the obligation and there is a

reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure

required to settle the present obligation at the Balance'sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past

events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more

uncertain future events not wholly within the control of the company or a present obligation that arises from past

events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate

of the amount cannot be made.

19. Cash and Cash Equivalents:

ln the Cash Flow Statement, cash and cash equivalents includes cash on hand, demand and short term deposits

with banks, other short-term highly liquid investments with original maturities of three months or less.

20. Financial Assets At Amortised Cost:

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business

whose objective is to hold these assets in order to collect contractual cash flows and contractual terms of the

financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding.

21, Financial Assets At Fair Value Through Other Comprehensive lncome:

Financial assets are measured at fair value through other comprehensive income if these financial assets are held

within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets

and a contractual terms of the financial assets give rise on the specified dates to cash flows that are solely

payment of the principal and interest on the principal amount outstanding.

22. Financial Assets At Fair Value Through Profit Or Loss:

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair

value through other comprehensive income on initial recognition. The transaction costs directly attributable to

the acquisition of assets and liabilities at fair value through profit and loss are immediately recognised in the

statement of profit and loss.

23. FinancialLiabilities:

Financial liabilities are measured at amortised cost using the effective interest method, if tenure of repayment of

such liability exceeds one year.

W
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24. Equitylnstruments:

An equity instrument is a contract that evidences residual interest in the assets ofthe company after deducting all

of its liabilities. The Company recognises equity instruments at proceeds received net off direct issue cost.

25. Reclassification of Financial Assets:

The Company determines classification of the financial assets and liabilities on initial recognitions. After initial

recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities'

For financial assets which are debt instruments, a reclassification is made only if there is a change in the business

model for managing those assets. Changes to the business model are expected to be infrequent. The Company's

senior management determines change in the business model as a result of external or internal changes which are

significant to the company's operations. Such changes are evident to external parties' A change in the business

model occurs when a company either begins or ceases to perform an activity that is significant to its operations' lf

the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date

which is the first'day of the immediately next reporting period following the change in business model' The

Company does not restate any previously recognized gains, losses (including impairment gains and losses) or

interest.

26. Offsetting of Financial lnstruments:

Financial assets and liabilities are offset and the net amount is reported in the Balance sheet if there is currently

enforceable legal right to offset the recognized amounts and there is on intention to settle on a net basis, to

realize the assets and settle the liabilities simultaneously'

27. Biological Assets

Recognition and measurement

The company recognises the biological asset (agricultural produce) when:

a) the company controls the asset as a result of past events;

b) it is probable that future economic benefits associated with the asset will flow to the comPany; and

c) the fair value or.cost of the asset can be measured reliably'

The biological asset are measured at the end of each reporting period at its fair value less costs to sell.

28. Cash dividend to equity holders

The Company recognises a liability to make cash distributions to equity holders when the distribution is

authorised and the dishibution is no longer at the discretion of the Company. As per the corporate laws in

India, a distribution is authorised when it is approved by the shareholders. A corresponding amount is recognised

directly in equity.

g"/
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02 Property Plant & Equipment : (As at 31-Mar-20221

Amount in lN vvv)

Particulars Plant &
Machinery

Total

At Cost or deemed cost

As at April 07,2020 5.05 5.05

Additions 5.23 s.23

Disposals

As at Mar 31,202! L,,.28 Lt.28

As at Aprll OL,2027 11.28 tL.28

Additions 173.00 173.00

Disposals

As at Mar 31,2022 184.28 184.28

Accumlated Depreciation

As at April 0\,2020 0.32 0.32

Additions 0.42 0.42

Disposals

As at Mar 3t,z0Zl 0.74 0.74

As at April OL,2027 0.74 0.74

Additions 10.81 10.81

Disposals

As at Mar 31,2022 11.55 11.55

Carrying amount
tu at Mar 3t,,202l 10.54 10.54

As at Mar 31,2022 L72.73 172.73

@--
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Kiositech Eneineering Limited

03 Capital work in Progress:

Particula6 As At
31{t3-202,1

As At
31{3-2021

Capital Work in Progress

Amount ln

INR[mos]
Amount ln

INR('(xxlsl

173.00

TOTAT R5 173.00

cwtP 5chedule:

ParticulaE Amount ln Rs. (C,lllrlP for . pedod otl As At
31{3-2021

< 1 Year 1-2 Years 2-3 YeaE > 3 Years Tot l

Proiect in Progress 173.00 173.00

Project temporarily suspended

TOTAL Rs: 173.00

04 lnventories:

PartlculaE As At
31{13.2022

As At
31-{'3-2021

Goods

Amount in

lilRf(x)Osl

Amount in

INR('00Os)

90.00 90.00

TOTAT Rs : 90.00 90.00

05 TEdeRecelvablcs:

ParticulaE As At
3t4r-20x2

As At
3r.o:t-2021

Unsecured and Conslde.ed Good

Outstanding for a period pf more than six months

Others

Amount ln

lNRfo00sl

Amount ln

lNnfmosl

1,994.50

TOTAL Rs : 1,994.50

Particulars outstandint for tollowing periods from due date of pavment AS At
31{3.2021

Le$ than 5

months

6 Months -

I year
l-2 Years 2-3 Years More than 3

Veals

Total

(i) Undisputed Trade Receivables -

Considered Good

1,994.50 1,994.50

(ii) Undisput€d Trade Receivables - Which

have signifiGnt increase in credit risk

(iii) Undisputed Trade Receivables - Credit

impaired

(vi) Disputed Trade Receivables

Considered Good

(v) Disputed Trade Receivables - Which

have significant increase in credit risk

(vl Disputed Trade Receivables - Credit

impaired

F.R.N,
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06 Cash & 6sh equivalents:

Partlcularc As At
31{t}2022

As At
31-O3-2021

cash On Hand

Balance with Banks

Amount ln
INR('o(x,sl

Amount ln
rNR('(xxhl

t,@7.24

76.25

233.75

57.76

TOTAL R5 : 1,173.50 291.50

sub Note:

cash Balance is verified aSainst physical Gsh available as on 31't March, 2022 with the Company.

07 Loans&AdYances

Particula]s As At
3t4r-2022

As At
31{3-2021

Reccivable trom Othcrs lunscured, Considered toodl

loan to Outsider

Amount ln
INR[00osl

Amount ln
INR('(msl

6.89 5.89

TofAL Rs : 6.89 6.89

08 Other current a*ts:

Particulaas As At
31-O:t-2022

As At
31{13-2021

Receivable From Govemment (Unsecut€d, Consldered goodl

TDS Receivable

Recelvable trom Supplier (Unsecured, Considered god)
Advances to SupplieE

Amount in

rilRroo(hl
Amount in

lI{R('oqrsl

103.83

857.67

101.(rc

1,376.89

TOTAL Rs : 951.50 1,477.89

09 Equitysharecapital:

Particulars As At
31{}2022

As At
31-03-2021

Authorlzed :

Equity shares 10,000 of Rs.10 Each

lssued, subscribed and Pald up :

Equity shares 10,000 of Rs.10 Each

Amount ln

lt{Rfooosl
Amount in

lI{R[000s)

100.00 100.00

100.00 100.00

TOTAL Rs : 1(xr.00 100.00

9.1 Shareholdint of PromoteB:

Shares held by promote6 at the end of the year (3l-Mar-221 X chante du.iq the year

sr. No. lPromoter Name No. of Shares X of Total Shares

llMangalam Seeds l-imited 9,994.00 99.94%

2lMafatlal Jethabhai Patel 1.00 0.01%

3 JPradipkumar Nathalal Patel 1.00 0.01%

tlBhargav Revabhai Patel 1.00 0.01%

5 | Dhanjibhai Shivrambhai Patel 1.00 0.01%

6lMehul NaEinhbhai Patel 1.00 0.01%

TlKalpeshkumar Nathalal Patel 1.00 0.01%

F.R.N.
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Shares held by prcmote6 at the cnd of lhe year (31-Mar-211 ,5 chante durint the yeal

5r. No. Promotet Name No. o, Shares x of Total shares

1 Mangalam SeedeLimited 9,994.00 99.94%

2 Mafatlal Jethabhai Patel 1.00 0.01%

3 Pradipkumar Nathalal Patel 1.00 0.01%

4 Bhargav Revabhai Patel 1.00 0.01%

5 Dhaniibhai shivrambhai Patel 1.00 0.01%

6 Mehul Narsinhbhai Patel 1.00 0.01%

7 Kalpeshkumar Nathalal Pat€l 1.00 0.01%

9.2 lhe Oetails of Shareholder holdint more than 5r( Shares

M/s. Kiosltech Entineering Limited is "subsidiary'of M/s. ManSalam Seeds Limited.

93 lhe Reconciliation-of lrlo. of sh:res outst ndint Is set out below:

Equlty Shares

The company has only one class of Equity having a par value Rs 1O.OO per share. Each Shareholder is eligible for one vote per share held. The

dividend proposed by the board of directoG is subiect to the approval of the shareholders in the ensuing Annual General Meetin& excePt in the

c.se of lnterim Dividend, if anY.

ln the event of liquidation, the Equity shareholdersare eligible to receive the remainlnt assets of the company after distribution of all preferential

amounts, in proportion to their shareholdinS.

10 Otherequity:

Retalned Earnlngs: Retained earnings are the profits/(losses) that the Company has earned till date less any transfeB to SeneEl r€sere,

dividends, utilistions or other distributions paid to shareholders.

11 flnancial liabillties - Trade Payables:

Name Of Shareholder Ar At
31-03-2022

As At
31{3-2021

Mangalam Seeds Limited

No. O{ Shares X Held No. of Shares ,6 HeH

9,994 99s4% 9,994 99.94%

9,994 99.*% 9,W 99.94X

PartlculaE As At
31-03-2022

AS At
31-03-2021

No. Amount ln

lNRfOoosl

No. Amount ln

rNR('(xxbl

Equity Shares at the beginning ofthe year

Add: Shares issued

10,000.00 r00.00 10,000.00 100.@

Equity Shares at the end of the Year 10,o00.00 100.00 1o 000.m lm.(xt

Particulari As At
tt4t-20it:,

A3At
31-03-2021

Reatlned Earnlnts

Opening Balance

Add: Profit for the year

Less: Adjustments

Amount ln

INRfmosl
Amount ln

rr{Rrqxbl

1,097.50

192.99

1,184.98

(87.3e)

TOTAL Rs 1,290.59 1,0!,7.60

Particulars As At
31{}2022

As At
31-03-2021

frade P.yables

Total outstanding dues of micro ent€rprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Amount in

lNRf000s)

Amount in

INR('00osl

792.72

TOTAL Rs : L92.72

F.R.N.
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PartlculaE Outstandint for followlnt perlods from due date of payment As At
t74t-2022

Less than 1

Year

l-2 Yea6 2-3 Yea6 More than 3

YeaB
Total

0) M5ME

(ii) Others 192.72 192.72

(iii) Diputed dues-MsME

(iv) Diputed dues-others

ParticulaE Outstanding iortollowint periods from due dete of Payment A5 At
31{3-2021

Less than I l-2 Years 2-3 Yea6 More than 3 Total

(0 MSME

(ii) Others

(iii) Diputed dues-MSME

(iv) Diputed dues-Others

Sub ]{otc:

Trade payables as on 311 March, 2022 have be€n taken at thelr book value subiect to confirmation and reconciliation and taken on the basls of

Certifi€tion by the Management.

12 otherflnancial Uabilities:

13 Provisions

14 Rev€nuefromOperatlons:

Particulars As At
3l-{r3-2021

As At
31-03-2021

from customers

Payable

for

Amount ln

tr{Rcilxkl
Amount in

rNR('oqh)

550.00

2.44

22t.W

2,@2.33

244.U

TOTAI Rs : 7rr.4 2,846.37

Particulars As At
31-O3-202!

As At
31.{13-2021

Provision For lncome Tax

Amount ln

rNR('qxhl
Amount ln

rxRffixh]

46.59

TOTAT Rs : t15.59

Particulars For the year

202,-22
For the ycal

202G21

Sals of Products

sale of seruies

lrss:
GsT on Sale of Products

Less:

Rate Difference/Disount Given

Amount ln

INR('qPs)

Amount ln

llitR('qxlsl

7,139.00

(1,089.00)

3,371.59

(278.39)

6,0s0.00 3,093.20

fOIAL Rs : 6,050.(xt 3,Gr3.20

F.R.N.
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15 costof MaterialConsumed:

16 Employee benerits exp€nses:

17 Finance Cost:

18 Depraiatim & Amortiation:

Particulars For the year

202,-22
forthe year

2020-21

Depreciation

Amount ln
INR('00(lsl

Amount ln

lI{Rfooosl

10.81 o.42

TOTAT Rs : 10.81 0.42

19 Other Expenses:

20 Eaming Per Share

Partlculars For the yca.
202,-22

forthe year

20i2G2t

Opening Stck
Purchases of g@ds

Direct Erpenses related to manufacturing

Closing Stock

Amount ln
lI{R[000s1

Amount ln
INRfo@sl

90.00

2,810.OO

959.0s

90.00

1,125.00

898.90

90.m

TOTAL Rs : 3,769.05 1,933.9O

ParticulaE For the year

202t-22
Forthe yeal

202G2L

Directors' Remunaration

Salary Expenses

Amount in

lNRfooosl

Amount in

INR('ooosl

200.00

890.00

222.30

793.25

TOTALRS: 1,090.00 1,015.55

PartlculaE Foa the year

2021-22

For the yeat

202l}2t

charges

On TDs

Amount in

INRfqlos]
Amount ln

lI{R('Ooosl

3.19 0.0!,

2.51

TOTAT Rs: 3.19 2.60

ParticulaE For the year

2021-22
torthe ye.l

202G21

treight lnward Expenses

Legal & Professional Expenses

Repair & maintainance Expenses

lntrest,Penalties and Late Fe€s

Rent Expen*s

Sales Promotion &penses

Sundry Balances Written Off

Amount ln

rNRlqxhl
Amount ln

lNR('qxrrl

86.50

s.00

68.80

5.23

662.95

108.m

74.83

5.00

108.00

46.53

2.12

TOTAL Rs : 935.48 236,r18

ParticulaIs Fo, the year

202t-zz
Forthe year

2020-2t

Basic Earning Per Share

Diluted Eaming Per Share

Amount ln INR Amount ln INR

19.30

19.30

Rs.10.00

|8.74]-

(8.74)

Rs. 10.00

\v
F.R.N.
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i

Earning Per share is calculated by dividing the Profit/(Loss) attributable to the Equity Shareholders by the wei8hted average number of
Equity Shares outstanding during the year. The numbers ured in calculating basic and diluted earninB per EquitY Share as stated below.

Padiculars For the yeat
2027-22

Fo. the year

2020-27

Profit / (Lossl after taxation
Net Profit / (Losr) anributable to Equaty

Amounl in INR Amount in INR

L,92,994

1,92,994
{87,386)
(87,386)

21 DividddonEquitySharc:

Particulars For the year

2021-22

For the yeli
2020-21

Final Dividend Rs. NIL per share for FY 2021-22 (Rs. Nlt for FY 2020-21)

lnterim Dividend Rr. NIL per share for FY 2021-22 (Rs. Nlt for FY 2020-211

Amount in INR Amount in INR

22 fh.ndd lnstrum.nts.rd Risl Rariil
i) C.pit.l M.n.tffimt

The Company's @pital menegement obiectives are:-

Parliculars A5 At
31.03-2022

A5 At
31.03-2021

Ner DebB lA)* 0 0

Eouitu lBl" 1,390.59 1,197.60

Debt/Eouito Ratio {A/B}

. Net Debts includes Non-Current borrowings, Current borrowingi, Current Maturuities of non current borrowing net off Current

lnvestment and @sh and cash equivalent

" Equaty lnclude Paid up share Crpital and Other Equity.

ii) crcdil Rbk

C..dit riik is the risk of finahcial lo$ arisihg from counter-party failure to repay or *ryice debt according to @htEctual terms or

oblig.taonr. Credit risk encomp.sses both, the direct rirk of default and the risk of dete.ioEtion of credit worthinesr as well as

cohcentr.tion of risks. Credit risk is controlled by ahalyzing credit limit and cteditworthihess of customers on e cohtinuous basis to

whom th. credit has b€en granted offer necesry approvals for credit

Financhl initruments th.t are subject to concentration of .redit risk prancipally consisG of tEde receivable, investments and othet

financial as*b. None ofthe financial instrum€nts ofthe Company resulta in material concentration ofcredit risk.

€lDosra lo crcdit Ral
Tha orrying amount ol linancial asiets represcnts the maximuh credit cxpoiura. The haxihum axposure to crcdit aask is as !nd.r,
b.ing the tolal ofthc orryihgamount of balanc.i with trade rec.ivables.

Ttadc Rccclwbl6

lnd AS requiles expected credit losses to be measured through a loss allowancc. The company ases*s at each date of financial

statement whether a fihahcial asset or group of finahcial assets is lmpair.d. Th. Company rccoghizes lifetime expect€d losses for all

contract assets .nd / or all trade receiv.bles that do not cohstitute a financing tr.nsction. tot all other financial as*ts, expected

credit losses are measured at ah amount equal to 12 monthi erpected credit losses or at .n amount equal to th. lif€ time expeded
credit lo$es, if the credit risk on the financial asset ha! increased significantly rince initial.ecognition Before accenting eny new

customer, the Company uses.n external/internal credit scoring syitem to asses potential cultomer'! .redit quality and defines

credit limits by customer. LimiG .nd scoring attributed to customer are reviewed periodic baris.

F.R.Nx
ry..

lMEDA

Numberofshares

1,180.39

2,292.89

4,2A2.56

Debt to Equity Ratio is as follows:

\VI



iii) liquldlty Risk

.) Liquidity risk man.8.mdt
Liquidity rask is the risk that the Company wall lece an meetinE ats obli8ations associated with its financial liabilities. The Company's

approach in manaeing liquiditv is to ehsure that it will havr suffrcient funds to meet its liabilities when due without incurring

unacceptable lossar. ln doih8 this manegement considers both normal and stressed conditiohs.

The company maihtaih€d a cutious liquidity strat€gy with a poiitive cash balance throughout the year ended 31tt March, 2022

and 31st March, 2021. cash flow from operating activitaes provides thr funds to seruace the financial liabilities on a day'to-day basis.

The Compahy regularly moritors thc rolling forecasts to en3ure it has sufficient cash oh an oh-going basis to meet operatiohal

needs. Any short term surplus cash gehcrated ovea ahd abovc the amount required for workin8 capital management ahd other

operational requiremcnts ii retain.d as @sh and @sh equival.nts (to the extent required) aod any ex.ess is invested in highly

marketable debt ihvestments with appropriate hatudties to optimise the cash retuhs oh investments while ehslrihg suffacient

Iiquidity to meet its liebilities.

bl Maturitic! of fimncirllirbfliti6
The following table shows th. maturity analysir of lhe Comp.ny's financial liabilities based on cootractuallv agreed undiscouhted

cash flows along with it5 6rrying value as at the Balance Sheet date.

Particulars AMOUNT IN AMOUNT IN

INR '000s) lNRl'000s)

31-Mar-2022

< 1 Ycar > I Ycar < 1 Ycat > 1 Ycar

financial liabilitics
(il lTradc Payable 192.72

(li) I-wutlnc c"pital oemand Loan

lr",. t"-
Total t92.72

lvl M.rtct ilsk
Market risk is risk that the f.i, Elue or future 6sh flowi of . financial instrument will fluctu.te becaue of changes in the matlet
prkes. Such changes in the Elue of financial instruments may result from ch.nges in the foteign cutrency exch.nge 6te, interest

rate, credit, lhuidity and other market chanSes.

23 The company has dispatched l.tter to vendor to .*ertain thlir status under the Mirco, Small and Medium Ent.rprisee Devclopment Act,

2006. Based upon the Eonfirmations rcceived from the p.dies, they .E classili.d accordingfy, rcst of the parti€5 othcr than MSMES.

24 Outstandingbalanc.sofCrcditorsandOebtorsaresubjectto@nfirmations/.ecohciliation.

25 As informed to u5, the ContinSent Liability 15 NIL

26 Audlt Fe$
Amount

Partl(ulari 31-Mar-22 31-Ma.-21

For Statutory Audit lstandalone basis) 5.00 5.00

Total 5.00 5.00

As pcr IND AS 24, th. disclosur.s oftnnsctloni with the rllatld parti.s.te Siwn bclow:

1l l-ist of Rel.ted parti.! where @ntrol cxi3ts and r€lated partier whh whom transctions haE t.ken pla@ and rclationshipi:

Sr No Namc ofthc Rclatcd P.rty Relationihip

Manqalam Seeds Lihited Holding companv

i Kalpesh N. Patel Oirector

iii) Pradip N. Patel 0irector

iv) Pravin M Patel Previous diredor

v) Maftalal L Patel Previou5 director

vi) Dhanjibhai S. Patel Previous director

Bharpav R. Patel Diredor

Nathalal J- Patel Relative of Diredor

il lRevhabhar J. Patel Relative of Director

2l Transactions during the year with related partier:

Amount in

Sr No lNature of Transactions 31-Mar22 31-Mar-21

1 Mangalam Seeds l-imited HoldinE Company lOther frnanci.ls liabrltirs s50.00 1,994.50

2 Kalpesh N. Patel Oirector I Director Remuneration 40.00 250.80

3 Nathalel I Pat€l Rclative of Diredor lSalary Expenses 200.00

4 Pravin M Patel

Rent

Previous diredor financials liabilitiet
108.00 108.00

8.00

100.00

Revhabhai l. Patel Relative of Director
l9lary 

Expcneg 200.00

27 Party

t

31-Mar

Tvne af Relation

F.R.N.
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2t Disclosures as requlrcd by the Micro, Small and M€dium Enterpris$ Devclopment Act, 2q)6 ate as under:

The above information retardint Micro, Small and Medium Enterprises has been determined to the extent such parties have b€en identified on

the basis of information available with the Company.

29 Setmentlnfomatl,on:

a) The Company has only one business *gment i.e, Sale of Seeds and there are no other reportable segments under lnd AS 108'Op€ratinS

S€tments'.

bl Geotraphical intomation

The Company operates in single principal geographical area i.e., lndia. Though the Company has op€rations actoss various SeograPhies within

lndia, the sme are considered as a single operatinS setment considering the followinS factors

The nature of the products and production processes are similar and the methods used to distribute the Products to the custorners are the sitme'

c) ln view of the above mentaoned.classification of business and geograhical segments the particulaE relatinS to segment revenue and resuJts,

S€gment assets and liabilities, Other segment lnformation, revenue from malor products and seryices, geographical information are not furnished

herewith.

30 There is no proceedings has been inltiated or p€nding against the company for holding any b€nami property under the Benami Transactions

(Prohibitionl Act, 1'988 (45 of 1988) and rules made thereunder.

31 The Company has not been declared wilful defaulter by any bank or financial institutions or other ledner.

32 The Company does not have any transactions with the company strcuk off under the section 248 of the Companies Act, 2013 or section 5@ of the

Companies Act, 1955.

33 There is no charSes or satisfaction yet to be registered with ROC beyond the statutory Period'

34 The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restrcition

on number of layers) Rules, 2017.

35 The Company has not traded or invested in Crypto currency or Virtual Currenc1 during the financial year'

FoTDJNV&Co.
Chartered Accountants

For & On Behalf of Board Of Dlrector

FRN: H.o\
. F.R.N. \ \
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HMEDABAD}alNirav R. Choksi

Partner

M. No. 112249

UDIN :22112249AK82OA367

Place: Ahmedabad

Date:30th MaY,2022

BharBav R, Patel

Director

DtN - 09050887

Kalpesh N. Patel

Director

DrN - 07080078

s(;

As At
tt4l-2022

As At
31{t3-2021

P.rtlculaE

Amunt in
INR('00osl

Amunt lo
rilRr(xxhl

Principle amount due to suppliers registered under the MsMED Act and Remaining unpaid as at year end

lnterest due to supplies registered under the MSMED Act and remalnint unpaid as at year end

amount paid to suppliers registered under the MSMED Act, beyond the appointed day during

paid, other than under section 16 of MSMED Act, to suppliers registered under the MSMED

the appointed day during ttie year.

paid, unddr section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond

due and payable towards suppliers registered under MSMED Act, for payments already made

due and forlnterest

day during the year,

g--



Kiositech Engineering Limited

Statement of significant ratios for the year ended 31st March 2022

31-Mar-21 Change ln %Numerator/Denominator 31-Mar-22Particulars

(2e0.20)

(2eo.0s)

62.47

479.93

581.19

62.75

(2r2.

200.58

2.20 1.36

57.22 68.74

6.O7

9.2262.79

(0.03)

0.000.00

o.74

1.05

4.96 3.05

0.03

o.l4

Earnins available for debt service

lnterest+lnstallment

Total turnover

Average lnventories

Total Turnover

Average Account Receivable

Total Turnover

Average Account PaYable

Total Turnover

Net Working CaPital

Current Assets

Current liabilities

Debt

Equity

Profit after tax

Networth

Net Profit

Total Turnover

Net Profit

CapitalEmployed

Net Profit

Total lnvestment

b) Debt -EquitY Ratio

c) Debt-Service Coverage Ratio

) Return on equitY ratio

e) lnventory turnover Ratio

receivable turnover ratio

g)Trade payable turnover ratio

)Net Capital turnover ratio

on Capital employed

Current Ratio

i)Net Profit Ratio

on lnvestment

0t--
F.R.N.

11514sW

({



a

I

Kiositech Engineering Limited

SUMMARY:

Particulars AMOUNT IN

INR('0fi)s)

(A) For the A/c Year: 2021-22:

WDV as per Companies Act,2013 as on March 3t,2022

WDV as per lT Act,1962 as on March 3t,2022

Difference between written down value of property, plant

and equipment and capital work-in-progress as per books of

accounts and income tax

DTL on Fixed Assets @ 25.167%

DTL to be created @ 25.L67% on March 31, 2022lcl

L72.73

767.8t

4.92

1.24

t.24

L

2

DTL for 2020-2L

DTLfor 2O2L-22

0.36

t.24

Deffered tax expenses to be created 0.88

F.R.N.
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