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Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A.UCA)

I ndependent Auditors' Report

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required bythe companies Act,2o13 ("the Act,,)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the company as at 31 March 2021, and profit
and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Key Audit Matters

Key audit matters are those matters that, in our professional iudgment, were of most significance in
our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide separate opinion on these matters.
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Office:404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Nav ura, Ahmedabad-380009

To,

The Members of
Kiositech Engineering Limited
Report on the Audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of Kiositech Engineering timited (,the
Company"), which comprise the Balance Sheet as at 31n March, 2021, the Statement of profit and
Loss (including other comprehensive income), statement of changes in Equity and the cash Flows
for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements").

Basis of Our Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under Section
143(10) of the Act. Our responsibilities under those sAs are further described in the Audito/s
Responsibilities for the Audit of the Financial Statements section of our report. we are independent
of the company in accordance with the code of Ethics issued by the lnstitute of chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

we have determined that there are no key audit matters to be communicated in our report.
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Other lnformation

The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report, but does not
include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. lf based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management's Responsibility for The Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(51 of the
Companies Act, 2013 (1he Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguardinB the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudenu and design,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeinB the Company's financial reportinB process.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an audito/s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material it individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internalfinancial controls relevant to the audit in ordertodesign
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in lndia, has adequate internal
financial controls system in place and the operatinB effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accountinS and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a Soing concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies In

internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2015 ("the Order''), issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company
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so far as it appears from our examination of those books.

c) the balance sheet, the statement of profit and loss dealt with by this Report are in

agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations recelved from the directors as on 31nMarch,
2021, taken on record by the Board of Directors, none of the directors is disqualified as on
31nMarch, 2021, from being appointed as a director in terms of Section 164 (2) of the Aa.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 8".

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The company has disclosed the impact of pending litigation on its financial position in its
financial statement.

2. The Company did not have any long-term contracts includinB derivative contracts for which
there were any material foreseeable losses.

3. There was no amount which are required to be transferred, to the investor's education and
protection fund by the company.

For Piyush l. Shah & Co.

Chartered Accountants
FRN:121172W

nd S. Vijayvartiya
Partner
M. No: 165063
UDIN: 21165063AAAAU5275
Place: Ahmedabad
Date: 17th June, 2021
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Annexure - A to the Auditors' Report
The Annexure referred to in our lndependent Auditors' Report to the members of the Company on

the financial statements for the Period 01{4-2020 to 31-03-2021, we report that:

i) (a) The company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant & equipment (fixed assets).

(b) The company has a regular programme of physical verification of its property, plant &

equipment (fixed assets) by which fixed assets are verified in a phased manner over a period

of three years. ln accordance with this programme, certain fixed assets were verified during

the year and no material discrepancies were noticed on such verification. ln our opinion, this

periodicity of physical verification is reasonable having regard to the size of the Company

and the nature of its assets.

ii)

(c) The title deeds of immovable properties are in the name of the company, if any.

(a) As explained to us, the lnventories of finished 8oods, Stores & consumables, Raw

Materials and work in process goods, have been physically verified at regular interval during

the year by the management.

(b) In our opinion and according to the information and explanations given to us, the

procedures of physical verification of inventories followed by the management were

reasonable and adequate in relation to the size of the company and nature of its business.

(c) ln our opinion and according to the information and explanations given to us, the

company has maintained proper records of inventories and there were no material

discrepancies noticed on physical verification of inventory as compared to book records and

the same has been properly dealt with in books of accounts.

iii) The Company had not granted loans to parties covered in the register maintained under

section 189 of the Companies Act, 2013 (the Act').

(a) Not Applicable

(b) Not Applicable

(c) Not Applicable

iv) ln our opinion and according to the information and explanations given to us in respect of

loans, investments, Buarantees, and security provisions of section 185 and 185 of the

Companies Act, 2013 had been complied with.

v)
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The company had not accepted any deposits from public, therefore the directives issued by

the Reserve Bank of lndia and the provisions of sections 73 to 76 or any other relevant

provisions of the Companies Act, 2013 and the rules framed there under, is not applicable.



vi)

vii)

viii)

ix)

x)

xi)

xii)

xiii)

xiv)

The central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for the goods supplied by the Company.

(a) Accordin8 to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of

account in respect of undisputed statutory dues including provident fund, income tax, sales

tax, wealth tax, service tax, duty of customs, value added tax, cess and other material

statutory dues have been regularly deposited during the year by the Company with the

appropriate authorities. As explained to us, the Company did not have any dues on account

of employees' state insurance and duty of excise.

According to the information and explanations Siven to us, no undisputed amounts payable

in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,

value added tax, cess and other material statutory dues were in arrears as at 3lnMarch,

2021 for a period of more than six months from the date they became Payable.

(b) Accordin8 to the information and explanations Siven to us, there are no material dues of

wealth tax, duty of customs and cess which have not been deposited with the apPropriate

authorities on account of any dispute.

The company had not defaulted in repayment of loans or borrowing to a financial institution,

bank, Government or dues to debenture holders.

According to the information and explanations Siven to us the company had not raised any

money by way of lnitial Public offer or Further Public Offer and term loans.

According to the information and explanations given to us, no material fraud on or by the

Company has been noticed or reported during the course of our audit.

According to the information and explanations given to us, managerial remuneration had

been paid or provided in accordance with the requisite approvals mandated by the

provisions of Section 197 read with Schedule V to the ComPanies Act.

ln our opinion the company is not Nidhi company. Therefore, the provisions as mentioned in

the Nidhi Rules, 2014 are not applicable to the company.

ln our opinion and according to the information and explanations given to us alltransactions

with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013

where applicable and the details have been disclosed in the Financial Statements etc., as

required by the applicable accounting standards.

According to the information and explanations Siven to us, the company had not made

preferential allotment of shares during the year/period under review and the requirement

of Section 42 of the companies Act, 2013 and other applicable provisions are therefore not
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xv) According to the information and explanations Siven to us the company had not entered

into any non-cash transactions with directors or persons connected with him.

xvi) ln our opinion, the company is not a Non-Banking Finance Company, therefore the

requirement to register under section 45{A of the Reserve Bank of lndia Act, 1934 in not

applicable.

For Piyush J. Shah & Co,

chartered Accountants

FRN: 72W
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Arv ind S. Vijayvargiya

Partner

M. No: 155063

UDIN: 211650534AAA|J5275

Place: Ahmedabad

Date: 17th June, 2021
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Annexure - B to the lndependent Auditors' Report
Report on the lnternal Financial Controls under Clause {i) of sub-section 3 of Section 143 of the
companies Act,2013 ("the Act'') on the Financial statements of Kiositech Engineering Limited

Opinion

we have audited the internal financial controls over financial reporting of Kiositech Engineering
timited ("the Company'') as of 31't March 2021 in coniunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and

maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the company considering the essential components of
internal control stated in the Guidance Note. These responsibillties include the design,

implementation and maintenance of adequate internal financial controls that were operating
effeaively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accountinB records, and the timely preparation of reliable

financial information, as required under the Companies Act,2013 (hereinafter referred to as the
Act").

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the standards on Auditing, prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and whether such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists and

testing and evaluating the design and operating effectiveness of the internal control based on the
assessed risk. The procedure selected depends on the audito/s judgement, including the assessment

of risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls over financial reporting.

Meaning of lnternal Financlal Controls Over Financial Reporting

A company's lnternal flnancial controls over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies

rtain to the maintenance of records that, in reasonable detail, accuratel
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lnherent Limltations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31n March 2021, based on the internal financial controls over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (the "Guidance Note").

For Piyush J. Shah & Co.

Chartered Accountants
FRN: 12 72W ) thah

I

nd S. Viiayvargiya
Partner
M. No: 155053
UDIN: 2U65063AA4AU5275
Place: Ahmedabad
Date: 17th June, 2021
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and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.



Kiositech Engineering Limited

Balance Sheet as at 31s March, 2021
Particulars Note AMOUNT IT{

Rs

3l-Mar-2021

AMOUNT IN

Rs

31-Mar-2020

t. assETs

1 Non.<urcnt ast€ls
(a) Property, plant & Equipment
(b) Capital work in progress

(c) lnvestment properties

(d) Goodwill
(e) Other intangible assets

10 lntangible assets under development

k) Biological assets other than bearer plants

(h) Financial assets

(i) lnvestments in Subsidiaries

(ii) Trade receivables

{iii) Loans
(iv) Others - Security Deposit

{i) Deferred tax assets (net)

(j) Other Non-current assets

(k) Financialassets

2 Current arsets

{a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables

{iii) cash and cash equivalents
(iv) Bank balance other than (iii) above

(v) Loans

{vi) Others
(c) Current tax assets (net)

(d) Other current assets

II. EQUTTY AND LIAEII.ITIES

I Equity
(a) Equity share caPital

{b) fther equity

02

03

10,540

1,73,000

5,738

1,73,000

1,83,S40 1,7a,738

04

05

05

o7

08

90,000

6,890

39,19,259

3,55,414

e,aso I

14,77,W 5,82,410

38,@,777 48,65,033

40,44,!t7 so,4t,77t

09

10

1,00,0(x)

10,97,s97

1,00,000

11,84,983

,597 12,84,983

2 Uabllltl6
Nonrurrcnt liabllltlcs
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(iii) other financial liabilities (other than those specified in (b))

(b) Provisions

(c) Deferred tax liabilities (net)

(d) Other non-current liabilities

355 742

355 742
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3 Currenl llabllltles
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(iii) Otherfinancial liabilities (other than thos€ sp€cifed in (c))

(b) Other current li.bilities
(c) Provisions

(d) Current tax liabilities (net)

11

t2 1,36,040

27,10,325

5,71,185

26,35,915

13 4,50,905

28,46,365 37,58,@6

40,44,317 50,43,77L

Summary of significant accounting policies

The accompanyint notes are an intetral part of the financial statements.

As per our report of even date

For Piyush.l. Shah & co.
Chartered Accountants
FRN : 12U72W 1 5ha6
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For & on Behalf of Directors
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Pravin M. Patel

Diredor
DtN - 03U3769

Arvind S.

Partner
M. No. 165053

UDIN : 2U65063AAAAU52
Place : Ahmedabad
Date : 17th ,une, 2021

AC
Kalpesh N. Patel

Director
DrN . 07080078
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Kiositech Engineering Limited

Statement of Profit and loss for the year ended 31't March, 2021
Particulars Note AMOUNT IN

Rs

2020-2t

AMOUNT IN
Rs

zotg-20
l. Revenue from operations
ll. Other lncome
lll. Total Revenue (l + ll)
lV. Expenses:

Purchase of stock in trade

ChanSes in lnventories of finished 8oods, stock in trade & WIP

Employee benefits expenses

Finance costs

Depreciation and amortization expense

Other expenses
Total expenses (lvl

14 30,93,200 3,79,O9,760

30,93,200 3,79,09,760

15

16

L7

18

19

20

11,25,000
(90,000)

10,15,5s0
2,s97

42t
11,35,380

2,82,74,260

s1,50,000
27,684

318
25 48 602

31,88,950 3,59,94,864

V. Protit/([oss] before exceptlonal items and tax (llFlv]
Vl. Exceptlonal items

Vll. Proflt/(lossl before tax {v - Vl}

Vlll. Tax expenses
(1) Current tax
(2) Deferred tax
(3) short / (Excess) Provision

lx. Profit/(losslfor the period from contlnuing operations {vll- vlll}
x. Profit/(Loss) for the period from discontinued operations

Xl. Tax expenses of discontinued operations

xll. Profit/(Loss) after tax for the period from discontinued operations (X-xl)

Xlll. Profit/(toss) for the period

XlV. Other comprehensive income

A) (i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to profit or loss

xv. Total Comprehensive income for the perlod (Xltl+xlv) (Comprising Profit/(Lossl

and Other comptehensive income for the periodl

Xll Earnings per equity share: 2l
(1) Basic

(9s,7s0) 19.14.896

(9s,7s01 19,14,895

l42tl
17,9371

5,40,905

1,940

87,386 7 11

______|t87,386)_El2[! L

(2) Diluted

(E.74)

18.741

r37.2r
L37.27

Summary of tignificant accountint Policies
The accompanying notes are an integral part of the financial statements'

As per our report of even date

For Piyush J. shah & Co

chartered Accountants
thaD

FRN:l 172W

1to24

Arvind S. VilayvartiYa

Partner
M. No. 165063

For & On Eehalf of

Pravin M. Patel

Director
DrN - 03173769

Kalpesh N. Patel

Di.ector
DrN - 0708{xr78

)

\)

Directors
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(87,3861 13,72,0s1

UDIN : 21155063AA4Au5275
Place : Ahmedabad

Date : lTth June, 2021
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Kiositech Engineerint Limited

Statenant of chang.r ln equlty
torlhe yaar anded Ma.ch 31,2021

A €quitySha.e C.apltal

B (Xher Equity:

For Piyush r. Shah & Co, thal,
Chanered )
tRt{: 72W

31.{B-202r 3l-o3,2020 31-O3-2019

Salance at the beginning ofthe year

Shares irsu€d durint the year

Balance atthe end ofthe year

1,00,000 1,m,000 1,00,000

1,00,0m 1,00,000 1,m,000

For & On Eehalf of Oirectors

I

c

xalpesh I{. P.tel
Oirector

or1{ - 0708m78
JkArYind S.

Paatner

t
M. No. 165063

UDIN:21
d A! r'

Pl.ce : Ahmadabad
Date : 17th Jun€,2021

Ra:arv6 & surplus (xh.r
conp€hanahlr

fotalPartlcula6
S..urltlc. R.talncd

aamlnt'

(87,386)(87,386)

(87,386)(87,385)

(87,385)(87,385)

(1,87,068) {1,87,068)

t3,12,057 73,72.O51

13,72,05113,72,0s1

r184,98311,84,943

11,84,98311,84,983

(87,386) (87,386)

(87,386)(87,386)

10,97,597) to,gt,sgl

8.1.n ..r.t Ap.ll 0L 201E

ProfiV(Loss) for the p€riod

Other comprehensive income for the year

Total comprehenive income for theyear
a.hn r.! .t M..thr 3L m19

B.hft. as .l Aprll 0," 2019

ProfiV(Loss) for the period

Other compreh€nsiv€ income for the Year

Total comprehensive incomefor the year

Ealarrr as at Marchr 3r, 2020

A.hn ..s.t Aprfl 0L m20

ProfiV{Loss) for the period

Other comprehensive income for the yeer

Total comprehensive income for the year

8.hn ..s.t M.?thr 31 2021

05

Pravln M. Patll
Dlraciot
DII{ - 03173769



Kiositech Engineering Limited

Cash F low State nt for the Year 31tt.Marc .202tme
Particulars AMOUT{T IN

Rs

31-Mar-2021

AMOUNT IN
RS

3l-Mar-2020

Cash flow from operatinE activities:
Net profit before tax as per statement of profit and loss

Adiusted for:

Depreciation & amortization
lnterest & Finance Cort

Operating cash fiow b€fore workin8 capital chanSes

Adiusted For:
(lncrease)/ decrease in lnventories
(lncrease)/ decrease in Trade Receivables

lncrease/ (decrease) in Other Current Assets

lncrease/ (decrease) in Trade Payables

lncrease/ (decrease) in Other Financial Liabilities

lncrease/ (decrease) in current tax liabilities

lncrease/ (deffease) in Other current Liabilities

cash generated fiom / (used in) operations
lncome taxes paid

Net cash generated from/ (used in) operating activities

{9s,7s0) 19,14,895

318

21,644
423

2,597
(92,730)

(9o,0oo)

19,24,764
(8,95,418)
(5,7r,r86)

124,99,87sI

22,67,357
(57,088)

(39,19,2s9)

65,10,640
6,7L,786

171,2O,5751
(9O,00o)

(20,11,110)

I41 (57,088) (20,11,110)

Cash flow from investing activities:

Purchase of Fixed Asstes

lnvestment in Security Oeposits of VAT & CST

(lncrease)/ decrease in short term loans and advances

et cash flow from/(used) in investint activities IB]

Cash flow from financing activities:
Proceeds from Long-term borrowing
lnterest & Finance Cost

Net crsh fiow from/(usad in) financin8 activitles

For Piyush J. Shah & Co.
Chartered Accountants
Firm Regn. Noi 12117 2W

Arvind S. Vuayvargiya
Panner
M. No. 185063
UDIN | 2UG5O63AMAU5275
Place : Ahmedabad
Date : tTth June, 2021

2,91,504 3,56,414

(1,79,056)

(s,22s) (1,79,0s6)

12,5971 (21,684)

12,se7l (2r,684)

(64,910)

3,56,4!.4

(22,11,8s0)

25,68,264

For & On Behalf of

Pravin M. patel

Director
DtN - 03173769

falpesh N, patet

Director
DtN - 0708@78

a6ru Aotr*ro..qj[*

Particulars AMOUNT IN
Rs

31-Mar-21

AMOUI{T IN

Rs

31-Mar-20
Cash and Cash equivalent comprises of:
Cash on hand
Bank Balances:
ln current account

2,33,745

57 759

3,44,707

3137Cash & cash uivalents as at end of the
504
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Net increase/(decrease) in cash & cash equivalents [A+B+C!
Cash & cash equivalents as at beginning of the year
Cash & cash equivalents as at cnd of the year [Refer Not€ No.O4l

19,36,898

(s,22sl

3,56,414



Notes:

A. General lnformatloni
ManSalam Nutrifeeds Private Limited (ClN U01210GJ2015PTC082265) is incorporated under the Companies Act,

1956/2013 with its registered offlce at 202,sampada, Behind Tulsi complex, Near Mithakhali sir Road,

Navarangpura, Ahmedabad - 380009.
The Company is engaged in the business of trading and manufacturin8 of spices and pesticides and fertilizers.

The financial statements for the year ended on 31st March, 2021 are approved by the Board of Directors and

authorised for issue on 30th April, 2021.

B. Sisnificant Accountinq Policies

1. Basis of Accounting Policy

The financials statemnts have been prepared in conformity of the Companies (lndian Accounting Standards)

Rules,2015 issued by McA vide notification dated 16rh February, 2015 and subsequent changes in the said

regards and in compliance with the requirements of Division ll of Schedule llt of the Companies Act, 2013.

The tinancial statements are prepared on accrual basis. The financial statements are presented in lndian rupees

rounded offto the nearest rupee.

2. Basis ol Preparation and Presentation

3. Property, Plant & Equipement

There is no fixed assets in the block of assets of the company

4. Depreciation

There is no fixed assets in the block of assets ofthe company

5. lnventories

lnventories are valued in comformity of IND AS 2 as under,

finished Goods /Work ln Progress: At lower ofthe cost or net realizable value

Raw Materlals: The management of the company has of opinion that the llnished Soods of the company will be

able to sale at a price which is more than its cost of production hence the inventories of raw materials has been

valued at cost only, if any.

lnventories are taken as valued and certified by the manarement ofthe comDanv.

The inventories has been valued by followinS the weighted Avera8e Cost method, the said policy has been

consistently followed by the company in the finacial statements prepared in cosideration of GAAP of accounting

since last financial statements.

5, Rev€nue Recognition

The revenue from sales of goods in an ordinary course of business have been recognized ln comformity with the

IND A5 115 and by following the fundamental princlple of accounting viz. accrual basis, Soing concern and

consistency.

. Shah
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Kiositech Engineering Limited

The preparation of financial statements in conformity with IND AS requires judgments, estimates and

assumptions to b€ made that affect the reported amount of assets and liabilities, disclosure of contingent

liabilities on the date of the financial statements and the reported amount of revenues and expenses during the

reporting period. Difference between the actual results and estimates are recognized in the period in which the

results are known/materialized.



7. Provision lor Current Tar and D€ferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
lncome Tax Act, 1961 and in corformity of IND AS 12.

Deferred tax resulting from "temporary difference" between account base and tax base is accounted for using
the tax rates and laws that have be€n enacted or substantively enacted as on the balance sheet date, ifany.

8, Provislons, Contingent Liabilities and Contingent Assets

Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is

probable that an outflow of resources will be required to settle the obligation and a reliable estimate can be

made. Provisions are not discounted to thei. present value and are dete.mined based on the best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and

adiusted to refled the current best estimates, if any.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, if any.

Contingent assets are neither recognized nor disclosed in the financial statements.
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02 Propefi Plant & Equipment : (As at 31-Mar-2021)

Plant

&Machinery
Total

Particulars

At Cost or deemed cost
As at April 01, 2019

Additions 6,0s6 5,056

Disposals

5,055 6,0s5As at March 3L,2O2O

5,056 6,0s6As at April 01, 2020
Additions 5,225 s,225
Disposals

LL,281As at Mar 31, 2021 lL,281

Accumlated Depreciation
As at April 01, 2019

318 318Additions
Disposals

318 318As at March ,L,2O2O

318As at April 01, 2020
423 423Additions

Disposals

741 74LAs at Mar 31, 2021

Carrying amount
5,718 5,738As at March ]L,2OZO

10,540As at Mar 31, 2021 10,540

IIIIITIIIIIIIIIIIIIIIT

I
0 t{o

oa o
Or

1 Sha h

A t
o

318



03 Caplt l Wort in ProSrtsr:

3l{:}-21121 !1{:t-200

Capitalwork rn P106ress 1,73,0@ 1,73,000

TOTAL RS 1,73,W t,7t,u)

31{3-2021 31.03-2020

Finished Goods 90,m0

TOTAL Rs 90,000

05 lrad. R.c.kabl.s:

31{!-2021 31{3-2020

UGa(rlrld .rd CoGtdcnd Good

outnandlns for. penod of mot! th.n ir months

Oth.r5 79,94,495 39,19,259

19,94,495 19,19,259

Sub t{ot :1
T6de n.ceivrbtB as on 3t' M.rch. 2020 h.w b.€n t.*en at th.lr boot valu€ subj..l to confirm.tlon and r€coociliation and tal€n

on the basls ot C.rtification by th. Manatement.

06 cash & c.sh equisehnls:

31{!,2021 31{3-2020

Cash On Hand 2,31,745

51,739

3,14,1O1

u,313

TOTAL RS: 2,91,504 3,56,414

Sllb t{oL: 1

cash Bal.nce ir verified atainst phyticalcash availeble as on 31n M.rch,2021with ihecompanY

07 Loins & Adyln et

31{&20it1 31{3-2020

tl€c.iwbL from oth.rs

Advances to Outside. 5,890 5,890

5,690 5,890

08 Oth€r curent ast€ts:

3r{)3-2(E1 31{r}-2020

RaaakabL from GoltmtlEnt
TDS R.c.ivabl.

R€c.iv.blc f mm Suppliers

1,01,m0

13,76888 5,42,470

TOTAL RS: 14,77 888 5,42,470

). s
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09 Equity sh.r. c.pltal:

9.1 The Det lk ofsh.reholder holding mor. than 5% sh.rct

N.m. Of5h.rcholder
3l.o:t-2(E1 31{3-2020

% Held o. Ofshar.r % H€ld

10,0@ 100.00% 10,000 100.00%

10,000 r@.@9( 10,0@ 100.@9(

M/s. Mantalim t{ut ife€ds Priva! Umrted is'Wholly Owrcd Sobsidi.rY' of M/s. Mantalam S€€dr Umited

9.2 The Re.on lll.tlon ol No. of thar.r outsta

t1{E-2021 3l{3-2ln0

Equity Shar€i at th€ bcfinniq of th. y..r 10,0@ 1,00,0@ 10,000 1,@,0@

Equity sh.rls !t tha cnd of tha y.ar 10,0@ 1,@,0m 10,000 1.m,om

Equity5harct

ne conp.ny har only oo€ dass of tquiry haviq a par value R5 10.00 p.' sh.re. Each Shar.hold€r is elitible for on. vot. P€t 5ha.e

hetd. Ihe dMd.nd propos€d by the board of dir€cto.r ir sub,e.r to th. app.ov.l of the sh..eholdcrs in th€ €nlunt8 Annual Gen.ral

Me€tint, ercept in the cas€ of lnt.rim Dtidend, anY.

tn thc 6rmr of tiquidaion, th. Equity shareholddr ar. .ligibl€ to rccciv! th. r.mainint ass€ts of the co.nP.nY aftet distribut-ron ol

all pre"hrcntielamounts, in propo.tior to their shar.holdi.g.

10 Othlr lqutty:

sub ilot :1

Ih! comg.ny h.3 rvail€d .n int r6t fr.c lo.n of R5- 5/t 800/- 6 06 31t M.rch, 2021lroln Dir.ctor. Th. r.paym.d t.rms has not

b.en d.cidcd yd.

u tin.nci.l lhbllitlcs - Trdd! P.yrblcs:

3r+|-2021 31.0},2020

Micro and Small Enterprises

other than Micro and SmallEnte.pise 6,77,t46

6,11,,t6

Sllb ilot :1
Tr.de payabtB as on 31' March, 2021hav. been tak.n at their bool valu. subie.t to conffrmition end recondllrtion and t.l€n on

1.

31{l-2021 3l{:t-2oto

Equity shar.r 10,000 of Rs.10 E.dr
Irsucd,9rbr..tt d .rd P.ld up:
Eouitv shar6 10,@O of Rs.lO t!d'

1,00,0@ 1,00,0@

1,m,0@ 1,00,0@

TOTAL RI: 1,m,0@ 1,00,0@

q

A

3l{3'2021 31{E-2020

(1,87,058)

13,72,051
11,84,983

(87,386)

10,97,597 11,84,983

Opening Sebnce

Closing Bal.n..

11,E4,9E370,97,591TOTAL 8s

E-

o
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the basjs of cenification by th. MenaSement.
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!1{3-2021 31{3-2020

Advanre from c!nomel5
Cr€ditols for Expenses 1,36,040

26,3s,91s

TOTAL RS: 1,t6,(xO 25,35,915

3143-2021 31.O3-2@O

GST Paybl€

r,08,000

26,02,325

4,50,905

TOTAL Rr: 21,7O,r25 4,50,905

14 R.vuu. hom Op.rribm:

2020.21 2019-20

S.L Ot s.M.!s

ta3r:
GsT m Sal. of Product!

Rat€ Differ€nce/Oiscount Given

33,71,5EE

{2,78,388)

3,78,31,9:X)

53,10,0m

1s2.32.1101

30,93,200 3,19,09,7@

30,t3,200 3,79,O9,7@

U Oth.r frnaftial Uabllltbr:

15 Punhalls of sto.l ln tnd.:

202C2r 201!1.20

2,a2,14,24

TOTAT R! : 2,A2,74,260

16 Ch.ryer ln hv.ntorlcr of finished toods, sto.t in tnd. & wlP:

2o2G2t ,o1+20

lnwntory tt th. .hd o, th! Fat
Finirhed Goods

lnv. oryn$.blajnnho,tn F.r
tinBhcd Goods

(h.,.5.)/o.cl!6. ln lnvlntorLr
finished Goods

90,0@

(90,000)

TOTAL RS (9O,0OO)

17 Empby.. bcmfiE.rp.rYs.r

2@(}21 201$20

Urettorr' Remunaraton 2.22,W
7,93,2sO

s,m,000
45,30,m0

TOTAL RI: t0,!5,550 5r,50,m0

I. sh
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20:1G21 201920

BankChaGet

lnterest On TD5

91

2,506

1,0?4

17,650

TOTAL RS: 2,597 21,5U

19 D€prcriatlon & Amorli.atlon:

202G21 201920

421 318

TOTAL iS 42t 318

20 Other Erp.ns.i:

202G21 201+20

Conveyance Erpens€s

FreBht lnward Erp€ffes

Le8.l & Prof essional Expens.s

Mis.€llaneout txpens€s

Power & tu.l Erp€ns€s

Printint & Strtionary E penses

s.les Promotion txpen5e5

Sundry Ealances Wrilten Off

zt,E33
8,98,9@

5,0m

1,08,0@

45,525

2,122

25,3@

1,39,792

2,5/t,6@

1,250

19,600

50

108,m0
20,@,m

TOTAL RS: 11,31380 25,t18,602

21

202G21 201$20

Basic Ea..lry P.r Sh..e
Dluted Ermint Per Share

ominalValue Per Share

(8.74)

(8.74)

Rs. rc.m

13t.21
1i7.21

R5- 10.(n

Earning Pcr sha.e is calculated by dividintth€ ProfiV(toss) attributable to the Equity Shareholders by th. w€Ehted averate numbe.

of Equity Sha.es outnandint du.intth€ year. The numberr ssed in cal.ulatinA basic and diluted earninS per EquitY Share at nated

2@G2r 20!9-20

Profit / (Loss) after taxation

riet Profn / {tors} attributabl. !o Equity

{87,385)

{87,385)

13.72,O51

13,72,051

22 rin n Ll lnirulrEnt!.rd RlI rEybr
l) C.pftJ rr.rl.i.nrtn

Ihe Comp.ny'r..dral manag.m.nt obj€ctivg.rel

' ltiet Mts lndudes Nor{unmt boffo*iqs, Curcnt bonowi4s, Curent Maturuiti!5 of no. sr.rent bo.rowint n€t

off Curen Nenm€nt and c6h ..d cash €quival.nt

" Equity lndod.Paid up Share Capnal .nd Oth6 tquity.

O.bt to Equity R.lio i! .s follo-r:

:t1{:t-2t81 3r&2@O
N€t O€bts (A)' IREFI gREFI

EquiwlB)" 7t,97,597 12,84,983

D€bVEquity Ratio (1,/8) ,REFI TRETI

.sh

*

P llr

E

o
oo

ll) CEdit Rlsl

l

Ac

a

ropmT rqool



credit isl i! th€ nsl of ffnancial lo.s arisinS from count.taartY failur€ to reraY or s€flice debt accotdin8 to

.ontractual t.rms or obl8niont. Credit risl .n.ohPdses both, th. direct dsl of def.uh and the risl of detenoratlon

of cr?dit wo(hincss as wcll ts concentr.tlon of sls Credtt risl is controlled bv analrrint cr€dll limil and

rr.ditwonhi.6s of clnomrrs on a continuous bass !o whom th. o.dit h.3 been E.ntGd offer necess:ry approvals

Bpo.ur. ro Crldh Bbt
Ih. crrryin! amount of ffn..o.l a55€t5 repres.nts th. matimum credlt €xposure, Ih€ m.ximuin .rposure to.r.dit
rlst is .s un.hr, b€iit th. total of th. carryiqamolnt of b.l.nccs with trad. r.ceivabl6.

3l-Mar 21 22,92,449

31-M.r-20 42,82,561

31M..19 45,8,2U

Trada ncaalvabht
lnd AS r€qulraa exp€cted cr.dlt loss€s to b€ mcdured ihrot8h a loss allowanc.. Th. ComP.nY a5s€3s.5.t eadr dal€

of fnanci.l ri.t.m.nt whlth.r a 6na.ritl a!s!t or troup of financial .55.ts rs imp.lr.d. Th! Colllpanv r€cotntcs

lf.tim€ e$.ctGd lo6s6 fo. all contr.ct ass.ts and / o. all tr.dr rcc.iv.bles thn do not connttut€ a finandng

trnsaction. for all oth€r fnandal 6sa5, .rplctd ctedlt loss€s ar! m€asured at an amounl eqoal to 12 moflths

arp€ct€d crldit loss6 or al in amoont lqual to the llf. tlm€ .rP€ctcd cr.dit los56, if th€ oedit rlsl on th€ ffnancl.l

ass.t has increas€d siFific.ntly ,nae initlal r.cognfion Eefore aft.niint any ncw ornorn.f, the company us.. an

.rtcmauint.m.l sedit slorln3 tyn€m to as6 potcnti.l ornoincr! cr.dit qurrtv .nd dein.s o€dit limrtt by

custom€r, umfu rnd saoring sttributcd to cuttodrer.rE r6,idad pcfiodic basls.

ii0 rhuultY nbt
.) Lhuillty rbl.nn llmcrt
uquidity risl h th. risk th.t the companY will face in m.ltlnt rts oblltations assoo.ted wlth its llnan.ial liabilitlct.

Th€ Company't approath in managing liquidity is to ensure that it will h.ve suffrcient funds to mcet its liabiliti'r

wher due wthout iocurin8 unacceptabl. loss... h dolnt thit m.neg.ment contd€r. both normal and nr.rs.d

Ih. Comp.ny maintained a c.utlous liquidly nrateay wlth a postiv. c.!h balanc€ throqhout th. y€.. end.d 315t

March, 2021 and 3l5t M.rch, 2020. Cash fow from op.rathg actMll.s Provider fi. tunds to s€rvic€ th€ fin.ncial

llabilities o.! . day-tld.y basts.

The Corhp.ny r€tularly mooitors the rolling forecasts to .nsurc n has tulfioent c6h on an on{oiry balit to m.!t
op.ration.i ne€dt- Any shon t.m su0lus c.sh ten€rated ov€r and above the amount r€qui.€d for workint cipit.l
hanaternent and oth.r op€ranonal r.qulr€ments is retain.d 6 cash tnd .ash €quivrl€nis (to th€ extent requird)

.nd any €tca5s is lnven€d ifi highly martatablc d€bt irwanments Y,ith appropnate m.turitie! to optimis€ thc cash

.erums on inv.stments whll..neunng suffr&ilt liquiditl lo m.et its liabilrtics.

b) ,ii.tdthr orin i.il lLulhhi
Th. follorint t ble .hoxs tt. m.tuiity an.tYiis of th€ Cdnp..l/5 finantial lLbilirhs b.s.d on €ontractu.llY agreod

undis.ounted crsh florrs .1ofi8 with its canYtnt vatu€ a3 at th. Balanca Shlct dat.

iv) tltlt nbl
Mrrt t ri* ls rist tha th. f.ir valu. or futurc c.sh flows of a ffnancial innrum€nl will ffuctu.te b.QUs. of cfiantrs in

th. martet pricei. sudr changB in th€ valu. oI fimndal lnnrumenti mav re5uh from charyes in the foreEn cur.nc'y

exchange rrt!, int!r.5t r.ta, credil liqdditY and other marbt dralBas.

23 ThG compal,ly has disg.tch.d lclt.r to eendor to asc.iain thar n us under th. Mnco, small aod Medium Entcrprit.
Oevelogm.nt Act, 2m6. Bas€d upon th. @nfirm.tio.s r.rcived from thc p.rti6, they .re dassifi.d a6o.di.glY, r.st of th. Pani6
oth€r th.n MSMIS.

2a Outstandlnf b.l.o..r ot Crldito.s rd D.blo.s ar. $bjcci to confirnradons / r.coodlknbn.

zl Ae lnfom.d to us, th. Conuq.rt tlablllty ls tllL

26 Pr6,iars f./! fiSur€5 h.w b.cn rBtoupcd Ild r.,rzt.d th.rar.. tr.(.{satY.
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3l'ra.r-2q21

rinancial llabilitiet
5,71,186

(ii) wo*int Capital O€m.nd to.n
(.ii)

6,7t,145Tot l
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27 n!&{ Partr Dtalo6u76:

lJ pcr lt{O AS 24, th. disdo.ur.s of k.ns..tio.rs wth th. rclrt€d parti.6 a.. tiven b€lotr:

1) un of Relatcd parti€s whcre control edst! and r.lated pani6 whh whom transadlons have tal.n place add rel.tionthips:

Ilam. of the R.l.t.d P.rty
i) Manaalam s€eds Umited

ri)

N.m. of th€ Rclatcd P.tY Natur€ ot rr.nsadions
Iln Rsl

1 Manaalam S€!d5 Umited Holdint other fi nancialr liabilities 2,84,950

2 i14,800

3 10,000

2t oh.bsuEs rs Equlrcd by th. Micro, Sln ll and Mcdium Ent rpris.s Dca.lopit nt Act, 26.r..J und.r:

Tte abov€ informatlon rqardtng Micro, Smallend Medlum Enterpns.s har becn determined to the enent 3uch partles hav! b€€n

dcntin€d on the bais of info.maion .vailabl. wlth th! CornPanY.

29 S.gntcnt lntomatl,on:

a)Ihc Company has onv one busin.ss s€8m.nt i.q sal. of Se€ds and thrr. arc no oth.r rePo.tablc s4m.nts under lnd 
^s 

1$
'Opcratint Setm€ntt'.

b) G.oax.ptrlol lrio Erbn

Ihe Comr.ny op.ra.s in ,nsi€ prindp.l t.ogr.phi€al a... 1.e., lndi.. Thouth th. Conp.nY hrs op.rations .crols varloos

Seogr.phier etrthln lndiq th. sam. .r. considcr.{ as a ind. oP€r.ting s€tmcnt consid.tint th. follo*in8 factors

Tha nature of tha p.oducts ind productioo proa6s6 ara imilar and d|e mahods ulad to dist ibute th. products to the olslom.rs

.) tn vi€\r of rhe .bove m.ntion€d dassification of buin€rs and S.ogahic.l 5egmeots th€ p.rti.ulars rel.tint to S.tmmt r€vrnue

and resuhr, Setm€nt ass€ts and liabilatier Oth.r segment informataoo, rerenue from m.jor ptoducts and s€rvices. teoSr.phi.al
information are not fumish€d herewilh.

tor & on Behall ot

!l-o:!-2@l 31.G-2m0

Principle.mount due to sopplie.' r.dn€red under th€ MSMEo Act and Remainint unpaid as a

lnterest due to supplies re8i5tered underthe M5MEo Act and remainint unpald.s rt y.ar €nd

Principrl .moont paid to supplien r€3in€red under th. MSM€D Act, beyond the appoint.d day

lntGr6t paid, oth.r thafl und.r section 15 of MsMEO Act, to rupplicrs r.tHered und€r the

MSMED Act beyond rh€ .gpolnted day dunnt the y€ar.

lnt€r€st paid, under rection 15 of MSMED Act, to suppliec retlncred und.r th€ MSMED ad,
b€yond lhe appointed dry durint the y....
lnt€ren du. and gayabl€ toeardr $rpplicrs rctinded und€r MSMED Act, for paymsts alr€adY

Funh€r htcrest ramaininl du. and Fyabl€ fo. cadi6 y.a.l

Fo. Plyush J. Shah & Co.

cft.rt r€d Acountants 5hahtRI :

S. vUayvaryiy.

Pravln M, Patel

Dir€ctor
DtN,03173769A

t
I
o

Paltncr
M. t{o. 155053 o blp.sh fl. Patcl

Dlarctoa

Dt?{ - 07(x)078

2) Tr.ns.crions dunntthcyearwith r.lated p.ni.s:

dkUOln : 2115qr3AAAAU5275
Ph{. : Ahrcdebad
Datc:l7th,un ,2021


