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Ref No. : Date :

Date: 08s February, 2o2o

To
The Department of Corporate Services,

BSE timited,
Phiroze Jeejeebhoy Towers,
Dalal Street Fort,
Mumbai-400 001

Dear Sir,

sub: Unaudited Financial Results for the Quader ended on December ?L, 2oL9 / outcome of Board

Meeting

Scrip Code: 539275

Pursuant to Regulation 33 read with Regulation 30 of the sEBl (LoDR) Regulations, 2018, the Board of

Directors considered and approved Limited Review Report and Unaudited Financial Results for the

Quarter ended on December 31, 2019 at the Meeting held on February 08, 2020.

Kindly take it on your record.

Thanking you.

Yours faithfully,

For Mangala

Rujavi Chali

Company Secretary and Compliance Officer

$i:r.r.tItI!



C&

Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A-(tCA)

lndependent Auditor's Limited Review Report on the quarterly Unaudited Standalone

Financial Results of the company Pursuant to the Regulation 33 of the SEBI (tisting

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter

ended 31't December, 2019

we have reviewed the accompanying statement of unaudited standalone financial

results of Mangalam Seeds Limited ("the Company") for the quarter ended on December

37, zOLg ("the statement") attached herewith bein8 submitted by the company

pursuant to the requirement of regulation 33 of sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015 ("the regulation") as amended read with Circular No.

CIR/CFD/CMD1/4412019 dated 29th March, 2019 ("the circular").

This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors has been prepared in accordance with the

recognition and measurement principles laid down in the lndian Accounting Standard 34

"lnterim Financial Reporting" ("lND AS 34"), prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in lndia. Our responsibility is to issue a report on these

standalone financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical p

applied to financial data and thus provides less assurance than an audit. We

performed an audit and accordingly, we do not express an audit opinion'
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To,
The Board of Directors,
Mangalam Seeds Limited
202, Sampada Building, B/h Tulsi Complex,

Mithakhali Six Road, Navarangpura,
Ahmedabad - 380 009

Dear Sirs,



Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable lndian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Piyush J, Shah & Co.,

Chartered
F,R.N.: 121

sh J.

Partner
Mem. No.: 108670

UDIN: 20108570Atututuq8044
Date: O8s Febru ary,2O2O
Place: Ahmedabad
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Ref No. :

Un.udli.d srrnd.ld. Fln.rd.l R.{la f.. rh. erlod .nd.d on D...nb.r 31. 2019

Date:

R.v.n6lEm o!.ntpnt 130,961,205 132,915,312 254,462,441 32t,611,O19

54,592 122,t11 252,62

131,029,79€ 93,311,f6t 142,930,453 25a,ga,m 121159,741

@,207,82 12,525,6a5 t72,662,14 59,931,014 145,395,031 235,425,292

Ch..r., In id.nto.t., ot Frnkh.d d3, Wdl_in_
PEEs.nd sl&k'iFlnd.

33,857,682 (49,032,375) 5,026,142 (11,58r,0.{51 (12,923,73.1 (rr,a87,37r)

thdoy- b.rufirs .rFn*t +3?A,9Al 73,622,525 12,366,629 16,333,260

2,351,115 2.793,553 2,542,359 La39,264 1,692,551 s,39.,224

o.p..cErio^ .nd rmnh.lion .rP.^! 931,210 167,522 2,695,46

10,13o,111 3,143.641 9,595,4t2 25,511,180

11r,{03,330 30,385,377 223,332,114 2rrll1,rra 245,!4,92t

PFfir b.for. .r{Abn.l .nd .nEordh.ry lt me ..d r.! 1&626,464 4,74t,911 t2,7at7ar 20,t42,@4 35,652,186 29,572,4t1 36,530.820

Pplir b.roE .n..o.dln.ry lr.ff .^d t.x (V-Vll 2a,taz,6t)4 35,552,146 29,6724t7 36,530,420

Ponr b.ion t r{vrr-vllr) 13,626,468 t2,743,747 24,742,604 35,652,186 29,672,411 3653O,820

355,000 3,503,600 2,955,m0

(13.543) (92,092) (88,720) 140,6s3) (230,78r) t25a,212)

xt P.oitt (Ldl ld th. Fr|(i hm dd.uht oo.r.d(E III
r()

1r,nr,521 2,55,14t L7,07aU1a t6.161,724 32,717F79 25,41t,394 !3,1115,632

PDfir/ (!slnm di6,nl&.,r oFatiru {.ft.. t t) (xr

17,106,5r\ 2,95t,4t5 17,ora8ra ,2,731,t19 25,434;94 1t,7O5,532

willnot be rrlalsifi€d to ,0,615 2@,Ll' t*,al, 76fta7 a25.3tO .4rrl0 59r235

(ii) l.com. t t r.lalrry to it.mr ti.t will not be

r&lasrifi.d to lrolil or l6t
tlt76 o9,2791 or,69.) lets2) {9,097) lu,3s5l o0,5111

8l lil lt.m3 th.t will b. rcchrsiti.d to p.ofit or loss

(ii)lncom. t x..1.6ry to it h3th.twillb.
,&l.trifi.d to prolit o. lott

Tor.l compr.h.ntlv. ln.o6. 71,165.014 3,1:t5,15! 12,1s2,6* 16,925,759 :t3,15rr,112 15,367,86t 44,242,155

P.ld up aqony sh.r. C.Plt l lF.G. v.l@ n! 1o/_ .t nl )9ror,5t0 r09101,530 r09r801,580 1O9tO1JAO 1o9r0r,58o 1ott0L5eo 109r0rJ8o

216,392,111 x8,621,69 205,491246 L44,179,776 726,39r,t.7 1t4,r29,716 191,2!4,630

1.51 o.2t 1.10 1.54 l-98 2,15 3.0,

1.61 0.r7 1,54 2.94 r,35 3,07
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Ref No. :

st.r.m nt ol asr.ts & Lirbilitiee

Date :

I
31O€c-20r9

AMOUI{T III
?

31+r.r{019
t. asStls

{i)

t)

PreFrty, PL,!t & Eqlipm.nt
C.liEi Wdt ln p.os.$

lntrngibl..sts uid.r d.wloPm.nt
Bloloal@l .sts oth.r th.n b..r., Pl.nts

(0 rncltm.ntt ln sub5ldl.tut
(li) Ind. l4i6u.t

{iv) Od'GE - 9cudtt O.Fonl
D.tud.d t x.eB (et)
Othcr NolBmnt .$tt

84,398,945

146,135344

LA7a,233
(.)
(bt

GI
(d)

{.)
(fl

b)
(h)

7,242,546

399,940

188,515

399,91O

123,5t1
893,525

113,5114

4€5,929

2!5,151,69/r 149J87.509

l.) rMntorh!
{b) riDnd.l .stt

(i) lMrtn nll
(ii) Tnd. lelEbl.t
(II) c.5t.d€th.q!iol..B
ld B.nl b.l.E. ott r uf,n llll).bo',t
{vl tdis
(n) odER

k) cumnt t t lsts lftt)
{d) orhd cu@.t .sB

117,553,944 110,230,36s

70,647,420

563,400

6,474422
2,267,9rO

10,000

11064,071

6:!0,600

49,t25,624

1.620,@1

3,000,562

19,522,521

3,0m,564

24{,52,694 232,@9494
475,!14,13! 381.597.003

ll EqUlTlA,.D IIA'luNEs
I Equltt

(.) Equiy 3r.E oPit l
(b) ous.quitY

109,801,580

226,a92,142

109,aO15aO

193,23a,630

$6,r9322 :to3,o4o2ro

2 ttdd.!
i.ilotrtnt Ltlth.

{.) flBEi.llLbllldg
ll) gdldlltt
(iil ,r.d. p.Y.bl.t
(iill oih.r fDmhl lr,.UlltlB (otE drn de.Fdf.d ln (b)l

ib) Prentios
(c) mEdt,lLbllltldlmt)
(d) oth.r rcfturunt ll.bllid.t

35,6,95,397

2.9$.442

1,511,0@

2,675,706

l,l11,o@
N,r77,419 3,7a6,706

59,461,636 51,522,5&

IIn!ffi
IEE{'ftTE

t CurEr. lbutrh.
l.) BBrtlrl lbulltht

(il Edr*lltt
(ii) rr.d. Fy.bLr

l.tot ldrttLidl,td63oamkrcliLrFlt ..td.mll.nt qis
ll. i.i.lq/titdrlt d{3 of@dto6 odx. th.. mk !.nt rreG..d tflll
.trt .Frs

({i) oltEr 6Ddd lLuldat (odi. drn thd. tFdn dh(.)l
(b) olLromdlLulirl.!
(c) PdilbG
ldl Clrltrlt lu lLbihi.5 (..r1

9,6,81

$,340,197

l,a!9,597

2,M,Lt1

13,552,a17
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Ref No. :

Cash Flow Statement

Date

Annerure-l

PARTICULARS AMOUNT IN
(

31-Oec-2019

AMOUNT IN

201&19

c,ash flow lrom oo€radnr actlvhl€i:
Net profit belore tax as perstatement of profit and loss

Adrusted for:
Provision for gratuity

D€prcciation & amonization
Protit on sale of fixed assets

lnterest & finanae costs

opedtint carh f,ow b€fote wo.kint aapltal changes

Ad,usted 60r:

(lncreas€)/ decrease in inventories
(lncrease)/ decrease in trade receivables

(lncrease)/ decrease in other cufient assets

lncrease/ (decreas€) in other non current liabilities

lncreas€/ (decreate) in trade payables

lncreas€/ (decrease) in other financial liabilities

lncreare/ (decrease)in short term provisions

lncrease/ ldecrease)in long lerm provitions
(rsh gemr.ted from / (used ln)operationi
lncome taxes paid

Net.arh gen€rated froh/ {ur€d ln} operatint acdvldet [Al

Cash fror{ ftom investln. .ctivitiei:
Purchase of fixed assetr

Sale of fixed assets

lncrease/ decrease in short term loans and advances

lncrease/ decrease in lon8term loan5 and advances

lncrease/ decrease in other Bank balance

Purchase/sale of current investments

lncrease/decrease in other secu rity deposits

Net caih fowftom/(uied) in lnvertlng adlvities

I8l

cash llow ftom llnancint activltles:

Proceeds from long term borrowing (net)

Proceeds from rhon term borrowint (net)

lnterest & finance costs

Net cash f,owfrom/{uted ln) financlnS .ctivlties

tcl

l{et in.reare/(de.rea5e} in cash & cash equiv.lents [A+B+C]

Cash & cash equivalents as at beginninE ofthe year

35,652,186 36,530,820

2,595,466

{111}
7,592,557

4,388,394

6,574,704

45,040,098 47,493,918

(7,333,s83)

2,251,$2
(4,768,087)

400,(m
5,859,553

5,817,380

531,386

290,136
50,090,89S

(15,843,688)

LL,377,281
(1,416102)

380,0@
(8,097,663)

3,854,836

1,663,582

192,781].
39,319,389
(4,500,m01

47,590,895 34,819,389

(88,472,891)

50,000
(420,2s1)

(10,000)

{32,70O)
(s,0s0)

.42,7 4t,E2O'l

tt,812,@9
(118,s44)

(95,449)

(88,890,892) (31,083,714)

35,695,397

11,939,040
(7,592,s57)

(261,s50)

4,156,642

16,s74,104],

12,679,5t21

1,056,053 o

\j

cash & ca5h as at end oI the

39,941,880

(



Particulars Period ended 31st
December, 2019

Net profit as GAAP 15,9@,196
Effect of measu investments at fair value thro ocr L61,887
Remeasurement of defined benefit tion ized in OCI under lnd AS Refer note: A) 1t32,472'l
Tax ad ustment on OCI (9,8s2)
Loss on Sale of investments classified under Other equity (Refer Note; B

t5,925,759

Reconciliati on of total comDrehensrve tncome

Note:

A) Employee Benefits;

Under previous GAAP, actuarial gains and losses were recognized in statement of profit and loss. Under lnd AS, the actuarial
gains and losses form part of remeasurement of net defined benefit liability / asset which is recognized in other
comprehensive income in the respective periods. However, there is no impact in the reconciliation.

B) Current lnvestments:

Under previous GAAP, the profivloss on sale of current investments the same is recognized in the profit and loss account.
Under IND AS, the financial assets is recognized on fair value basis and any profit/loss arising out of it is recognized under OCt.
However, there is no impact in the reconciliation.

Notes to the unaudited standalone financial results lor the ouarter ended 3lst Decemb€r. 2019

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on 14th November, 2019 and have undergone "l-imited Review" by the Statutory Auditor of the
Company.

2. The financial results have been prepared in accordance with the lndian Accounting Standards (lND AS) as notified under the
Companies (lndian Accounting Standards) Rules, 2015 as specified in section 133 ofthe Companies Act, 2013.

3. The Company have adopted IND As from 01st April, 2019 and accordingly, these linancial results have been prepared in

accordance with the recognition and measurement principle laid down in IND AS 34 "lnterim Financial Reporting* prescribed

under S€ction 133 of the Companies Act, 2013 read with relevant rules issued there under. The date of transition to IND AS is

01st April, 2018. The impact of transition has been accounted for and the comparative period results have been restated

accordingly.

S. ln line with the provisions of IND AS 108 - "Operating SeSments", the Company is engaged in manufacturin& tradin&

producin& purchasing or selling of hybrid seeds through various dealers and distributort which constitute single reportable

business seSment. The company is operating in lndia and there is no other reportable geographical segment.

6. The weighted averate number of equity shares outstanding during the period has been considered for calculation basic

and diluted Earning per share (not annualized) in accordance with IND A5-33 "Earning per share"'

7. The company has valued its financial assets (other than investments in subsidiaries which are accou

value. lmpact of fair value changes as on the date oftransition, is recognized in OCI'

'-a*-\!

-r"ir,/

Total Compr€hensive income as per IND AS

4. The financial results for the quarter ended 31st December, 2019 are also IND AS compliant. The management has exercised

necessary due diliSence to ensure that the financial results give a true and fair view. This information has not been subrected

to limited review or audit.



8. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With
respect to established/new products, the company considers its historical experience/management estimation of sales
returnt levels of inventory distribution channel, estimated shelf life etc., as the case may be.

9. The Comparative figures for Consolidated Financial Results of the period December 31, 2018 a.e not provided beinS the
first year of applicability of lndian Accounting Standards (lND As).

10. Cash flow for the half year ended December 31, 2019 is given as per Annexure - |

11. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current
period's classification.

so
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Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.t.5.A.(CA)

lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results of the company Pursuant to the Retulation 33 of the sEBl (tisting obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors,
Mangalam Seeds Limited
202, sampada Building, B/h Tulsi Complex,

Mithakhali Six Road, NavarangPura,

Ahmedabad - 380 009

Re: [imited Review Report of the Unaudited Consolidated Financial Results for the quarter

ended 31't December, 2019

we have reviewed the accompanying statement of unaudited Consolidated Financial

Results of Mangalam Seeds Limited ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as 'the Group'), and its share of the net profit after tax and

total comprehensive income of its associates and joint ventures, if any, for the quarter

ended December 31,2Ol9 (the "Statement") attached herewith, being submitted by the

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI

Circular No. CIR/CFD/CMDL/4412019 dated March 29,2OLg ('the Circular')'

This Statement, which is the responsibility of the Parent's Management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, ("lND AS 34") "lnterim

Financial Reporting" prescribed under Section 133 ofthe Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia read with the Circular. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequen

assurance that we would become aware of all significant

an audit. Accordingly, we do not express an audit opinion.

tly does not
matters th

us to obtain

dtsntified in

ck
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Ph. : (o) +91 -079 40801 I 21, 40801 1 55, 66550333166550
Ro .Navran9p (li,4tmedabad-380009
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Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com

Your Growth Partner..,..,.,..

Offi ce

Piyush J. Shah & Co.
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We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the SEBI (Listing ObliSations and

Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

For Piyush J. Shah &
Chartered H &

F.R.N.:12117
No

o f-

Piyush J. Shah

Partner
Mem. No,: 108670

UDI N : 20108670AiAitu4./4M5355

Date: 086 February, 2020

Place: Ahmedabad

Sr. No. Name of the Company Relationship

1 Mangalam Seeds Limited Holding Company

2 Manga lam Nutrifeeds Private Limited Subsidiary Company

3 Unjha Spices Private Limited Subsidiary Company

4 Unjha Psyllium Private Limited Subsidiary Company

5 Kiositech Engineering Limited Subsidiary Company

Based on our review conducted and procedures performed as stated in Paragraph 3 above

and based on the consideration of the review report of other auditor, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms ofthe
Regulation, read with the circular, including manner in which it is to be disclosed, or that it

contains any material misstatement.

The accompanying statement includes unaudited interim financial results and other

unaudited financial information of the four subsidiaries, whose interim financial results

reflect group's share of total assets of Rs. NIL as at December, 2019 and group's share of
total revenues of Rs. NIL and Rs. NIL group's share of total net profit after tax of Rs. NIL and

Rs. NIL share of total comprehensive income of Rs. NIL and Rs. NIL for the quarter ended

December 3L, 2OL9 and for the period from April 01, 2019 to December 31, 2019 as

considered in this statement, which have been reviewed by their respective auditors.

\J
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Ref No. :

Unaudited Consolidated Financial Results lor the mriod ended on o€cemb€r 31. 2019

Date

ln t)
Itine Months

ended on

31-De.-19

Year

ended on

31-Mar-19

Quarter
ended on

31-Dec-19

Quarter
ended on

:rc-S€F19
AuditedUnaudited Unaudited Unaudited

Particula15

280,117,088 322,248,846138,010,615 35,003,919I Revenue from operations
122,473 252,1L870,423 18,969Other lncome

35.022,888 28O239,501 322,sOL,5U138,081,038TotalRevenue (l+ll)t

Expens€5
196,398,140 235,426,29264,204,301 12,973,301Cost of material consumed

{14,018,311)34,119,987 t,437,639 (11,738,549)Changes in inventoriet of Finished Good!, work-in-PtoSrell

and Stock-in-trade
L8,949.M3 16,888,2605,173,530 4,417,187Employee benefits expenses
1,714,t44 6,574,9402,351,4U 2,818,398Finance Costs
2,695,689 4,388,394933,357 994,711Depreciation and amortization expen!e

3,730,829 28,169,227 36,832,3489,863,802Other Expenses
30,772,L25 242,188,098 286,G)1,923L17,245,471Total Expenses

20,834,567 4,250,763 38,051,403 35,409,581

tv)

Profit before exceptionaland extraordinary items and tax (lll_

Exaeptionalltems
20,a34,567 4,250,763 38,051,403 36,409,581Proflt before extraordinary items and tax (V-vl)

Ert.aordinary itemsvIt
4,250,763 38,0s1,403 35,409,68120,834,567tx Profit before tax (vll-Vlll)

Tax Expensesx
3,579,685 3,100,680t,425,563 t,354,1221) Current tar

{38,523) '261,411)u,o77 112,21412) Deferred tax
34,510,341 34,576,474L9,144,927 2,908,85sProfit (Loss) lorthc p€riod frcm contlnulng op€ratlons (lX-X)xt

x 5Profit / (Los!) from dis.ontinuing
xl TaxexpenseSof discontinuinsopeIations

xtv Profit/(l,o55l from discontinuing op€rations (after tax) (xll-

x[D
2,908,89S 34,'LO,yL 33,516,414L9,344,927xv Proflt / (Loss)for the period (xl+xlv)

xvr Other Comprehensive income
425,330 s97,23s30,676 20/l,177A) (i) ltems that will not be reclassified to profit or loss

(20,511)27,476 1r9,2791 {9,Ott7l(ii) lncome tax.elating to items that will not be

reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(il) lncome tax relating to items that will be reclassified

to profit or loss
v,L53,2O2L9,4O3,479 3,089,7s3 34,926,574xvll Total Compaehensive lncome

1m,801,580 10!,,801,580 109,80r,5801m,E01,580Paid up Equity Share capital (Face Value R5. 10/- each)xv
204,027,63 22',431,L42 192,505,181221,431,L42Other Equity excluding Revaluation Reservextx

Eaming rer iharexx
0.26 3.14 3.06t.761) Basi.

3.14{ ,=:- 3.61,76 0.262) Diluted

I
IIIIIII

II
a
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Ref No. :

statemenl ot assEi' & Llabllltlet

Date:

I
!1-O.c-2019

I
31-rr.r-2019

ass€Ts

PFg..ty, PLnt & Eq'lpcht
C.plt l W.rt i. FqEs

lntrtlbL .sG und.r dmbp nt
Abbak l.rrl! oth.r th.n b..dr 9Lntt

(r) lmnmntr in slb.idbn.
{li) tr.d. ler.bL.

(n) Od.u - lc(i,ry D.lott
o.i.n d II .sr. lFo
Orh..'lolr.<jlmln.sr!

l.l ld.nlori.3
{b) Flo..i.l .sts

(r) ldGtNnt
lll r h relv.bLt
lil) c..h. esh.qut.Lit!
llv) 8.nt b.Ld oth.t rh.r (ili).6d.
(v) to.c
lvl) otn.E

kl clnnrbr.si.(Et)
{d) othrctmnt&t

(.)
(b)

{.)
{d)

{0
{al
(h)

34,571t45
146,135;44

1,478,233

1a4,515

12359r
897,619

118,5,1,1

a6,929(0
(i)

85,129,681 la9,[7,569

123,663,3$ 112,092,065

663,300

86,440,912

3,105,353

10,@
5,641

630 600

89,21s,591

6J78,258

5,850

1000,552
2a59239r 21,a97,038

215,4L,42 t3r,a19,96,
40,573,163 ,82,507,535

. tqomAxo uaaunas

(.1 EqqW 5h.E dPit r

(b) orn'.quirY

Loi-.ut l$atlr
(.1 lbr.Ll lLbifiriE

tl) .ffi,ilt,
{lll Tnd. P.i..H.t
(lll) od..rmmi.llbbllhb(.rh.rlh.nUE tF.ituli(b))

l.) D.i.r.d t r [.b*tb'l tl
(d) OlL. ffilmnt l.billtLt

35,955,397

2,!166,442

1J11,0@
(),432139 .,026.706

59,451,535 51,S]2,Slt6

C'

(.1 FhdLl !.b&tL.
(r) ldlwill5
(fi) Id<l. p.y.bLs

r. lot l ouEr.ida.t d6t ol hr@ dt iDtt t .d sll .m!rPd.t
Ii rot.l drn lll| dr. ol .Gtho6 olh.t th.n hkr .rnltFlt t ..d
@ll ..t..Drist

lili) oth.rf BLl lhbllftLr (othn lh.. rho-.p..inr.d in G))

(bl O!h.r cum.t li.blilj.t

(dl Cumntt rlLhllhi*{ l)

11,305,419

N,O2f ,61

2,11L497

3,904,689

13,955,964

109,801,580 109,801580

2rJ3l,!r2 192J05,81
i,atl3,,n2 w,fi,r6t

99!' -

1!r23,n I :loa,I5,r61
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Ref No. :

Cash tlow Statement

PARTICUTARS

cash flow trom oo€ratlns actlvltles:

Net profit before tax as per siatement of profit and loss

Mjust d for:
Depreciation & amonization

Profit on sale of fixed assett

lnterest & finance costs

Operatint Garh fiow before urorkint aapltal chanfr
Miusted ro.:
(lncrease)/ decrease in inventorie5
(lncrease)/ decrease in trade receivables

(hcreasel/ decrease in other current assets

lncrease/ (decrease) in other non current liabilities

lncrease/ (dec.ease) in trade payables

Increase/ (decrease) in other frnancial liabililier

lncrease/ (decrease) in shoat term provisions

lncaease/ (decrease) in long term provisions

cash t.ner.ted trom / (used in) op€r.tions
lncometaxe5 paid

1{.t cash Fn.rated from/ (used ln} ope,atlng actlvltles [Al

cesh flow from linanclnr activltles:

Proceeds from lon8term borrowing (net)

Proceeds from shod term borrowing (net)

lnterest & finance costs

Net cash f,ow trom/(used ln)fin.ncing actlvltiet

tcl

N.t lnqe.s€/(d.ct..t€) ln (ash & cash equlvalents [A+B+CI

cash & cash equivalents as at betinninS of the year

Date:

Annexure-l

AMOUNT IN
{

30-Sep-2019

38,444,033

2,69s,689
(111)

7,114,L4
48,853,759

lL,.,SrL,752l
2,A1{,679
(242,339)

'10O,0007,N,ln
6,071,@7

t41,494
29O,716

54,165,394
(2,5q),000)

51,665,394

(88,6s1,947)

49,991
(6,i6r,5E3)

(to5o)
(10,000)

(9s,078,s83)

35,r15,391
11,939,040

17,114,14E1
39,940,289

(3,472,9@)

6,57&258

s

.la.

cash & aash equlvalents as at end of the year 3,105,35t

r'!

c,ash f,ow l.om lnvestlnr activitieS:

Pu.chase of fixed assets

Sale of fixed assets

lncrease/ decrease in short term loans and advances

lncrease/ decrease in lonSteam loans and advances

lncrease/ decreaSe in other Eank balance

Purchase/Sale of current inve5tments

lncrease/decrease in other security deposits

Net.ash flory from/(u.ed) in investlng activltles

t8l



Notes to the unaudited consolidated financial results for the ouarter ended 3lst December. 2019

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on 08th February 2O2O and have undergone "Limited Review" by the Statutory Auditor of the
Company.

3. The company have adopted IND As from olst April, 2019 and accordingly, these financial results have been prepared in
accordance with the recognition and measurement principle laid down in IND AS 34 "lnterim Financial Reporting', prescribed
under Sedion 133 of the companies Act, 2013 read with relevant rules issued there under. The date of transition to tND A5 is
01st April, 2018 The impact of transition has been accounted for and the comparative period results have been restated
accordingly.

4. ln line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturin& trading,
producing purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable
business segment. The company is operating in lndia and there is no other reportable geographical segment.

5 The weighted average number of equity shares outstanding during the period has been considered for calculation basic
and diluted Earning per share (not annualized) in accordance with IND AS-33 ',Earning per Share',.

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair
value. lmpact offair value changes as on the date of transition, is recognized in OCt.

7. The company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns, With
respect to established/new products, the company considers its historical experience/management estimation of sales
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be.

DS,

2. The financial results have been prepared in accordance with the lndian Accounting Standards (lND As) as notified under the
Companies (lndian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

8. The Comparative figures for Consolidated Financial Results of the period December 31, 2018 are not provided being the
first year of applicability of lndian Accounting Standards (tND AS).

10. cash flow for the halfyear ended December 31, 2019 is given as per Annexure - |

11. The flgures for the previous periods have been regrouped/reclasified wherever necessary to confirm with the current
period's classirication.


