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I ndependent Auditors' Report
To,
The Members of
Mangalam Nutrifeeds Private Limited
Report on the Audit of the Financial Statements

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required bythe Companies Act,2O13 (,,the Act,,)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31 March 2021, and profit
and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

G

We have determined that there are no key audit matters to be communicated in our report
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we have audited the accompanying financial statements of Mangalam Nutrifeeds private
Limited ('the Company''), which comprise the Balance Sheet as at 31n March, 2021, the Statement
of Profit and Loss (including other comprehensive income), statement of changes in Equity and the
cash Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "the
financial statements").

Basis of Our Opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under Section
143(10) of the Act. Our responsibilities under those sAs are further described in the Auditor,s
Responsibilities for the Audit of the Financial statements section of our report. we are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matte6

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide separate opinion on these matters.



Other lnformation

The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Companys annual report, but does not
include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management's Responsibility for The Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act,2013 ("the Act") with respect tothe preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and desiSn,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe financial statements that give a true and fairviewand are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's flnancial reporting process.

Audito/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resultinS from fraud is hiSher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Act, we are also responsible for expressing our opinion on whether the company and its

subsidiary companies which are companies incorporated in lndia, has adequate internal
financial controls system in place and the operatinS effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the Soing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a Boing concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements rePresent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and siSnificant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the '?nnexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
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so far as it appears from our examination of those books.

c) the balance sheet, the statement of profit and loss dealt with by this Report are in

agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31'tMarch,
2021, taken on record by the Board of Directors, none of the directors is disqualified as on

3lnMarch, 2021, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 8".

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and accordinS to the explanations given to us:

1. The company has disclosed the impact of pendinS litigation on its financial position in its
financial statement.

2. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

3. There was no amount which are required to be transferred, to the investo/s education and
protection fund by the company.

For Piyush J. Shah & Co.

Chartered Accountants
FRN: 1 LL72W I hah &)

Arvind S. Vijapargiya
Partner
M. No: 155063 ed l.:
UDIN: 21165063AAAAHR9364
Place: Ahmedabad
Date: 16rh June, 2021
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Annexure - A to the Auditors' Report
The Annexure referred to in our lndependent Auditors' Report to the members of the Company on

the financial statements for the Period 01-04-2020 to 31-03-2021, we report that:

i) (a) The company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant & equipment (fixed assets).

(b) The company has a regular proSramme of physical verification of its property, plant &

equipment (fixed assets) by which fixed assets are verified in a phased manner over a period

of three years. ln accordance with this programme, certain fixed assets were verified during

the year and no material discrepancies were noticed on such verification. ln our opinion, this

periodicity of physical verification is reasonable having regard to the size of the company

and the nature of its assets.

(c) The title deeds of immovable properties are in the name of the company, if any.

ii) (a) As explained to us, the lnventories of finished Boods, Stores & consumables, Raw

Materials and Work in process goods, have been physically verified at regular interval during

the year by the management.

(b) ln our opinion and according to the information and exPlanations Siven to us, the

procedures of physical verification of inventories followed by the management were

reasonable and adequate in relation to the size of the company and nature of its business.

(c) ln our opinion and according to the information and explanations given to us, the

company has maintained proper records of inventories and there were no material

discrepancies noticed on physical verification of inventory as compared to book records and

the same has been properly dealt with in books of accounts.

iii) The Company had not granted loans to parties covered in the register maintained under

section 189 of the Companies Act, 2013 (the Aa').

(a) Not Applicable

(b) Not Applicable

(c) Not Applicable

iv) ln our opinion and according to the information and explanations given to us in respect of

loans, investments, guarantees, and security provisions of section 185 and 186 of the

Companies Act, 2013 had been complied with.

v) The company had not accepted any deposits from public, therefore the directives issued by

the Reserve Bank of lndia and the provisions of sections 73 lo 76 ot any other relevant

provisions of the Companies Act, 2013 and the rules framed there under, is not applicable.
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The Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for the goods supplied by the Company.

According to the information and explanations given to us, no undisputed amounts payable

in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,

value added tax, cess and other material statutory dues were in arrears as at 31nMarch,

202Llot a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of

wealth tax, duty of customs and cess which have not been deposited with the appropriate

authorities on account of any dispute.

viii)

ix) According to the information and explanations given to us the company had not raised any

money by way of lnitial Public Offer or Further Public offer and term loans.

x) According to the information and explanations given to us, no material fraud on or by the

company has been noticed or reported during the course of our audit.

xi) According to the informatlon and explanations given to us, managerial remuneration had

been paid or provided in accordance with the requisite approvals mandated by the

provisions of Section 197 read with Schedule V to the Companies Act.

xii) ln our opinion the company is not Nidhi company. Therefore, the provisions as mentioned in

the Nidhi Rules, 2014 are not applicable to the company.

xiv) According to the information and explanations given to us, the company had not made

preferential allotment of shares during the year/period under review and the requirement

of Section 42 of the Companies Act, 2013 and other applicable provisions are therefore not
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vi)

vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / acqued in the books of
account in respect of undisputed statutory dues including provident fund, income tax, sales

tax, wealth tax, service tax, duty of customs, value added tax, cess and other material

statutory dues have been regularly deposited during the year by the Company with the

appropriate authorities. As explained to us, the Company did not have any dues on account

of employees' state insurance and duty of excise.

The company had not defaulted in repayment of loans or borrowing to a financial institution,

bank, Government or dues to debenture holders.

xiii) ln our opinion and according to the information and explanations given to us all transactions

with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013

where applicable and the details have been disclosed in the Financial Statements etc., as

required by the applicable accounting standards.



xv) According to the information and explanations Siven to us the company had not entered

into any non-cash transactions with directors or persons connected with him.

xvi) ln our opinion, the company is not a Non-Banking Finance Company, therefore the

requirement to register under section 45-lA of the Reserve Bank of lndia Act, 1934 in not

applicable.

For Piyush J. Shah & Co.

Chartered Accountants

FRN:121172W
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trArvind S. Viiayvargiya

Partner

M. No: 165063

UDIN: 21155053AAAAHR9364

Place: Ahmedabad

Date: 16th June, 2021
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Report on the lnternal Flnancial Controls under Clause (il of Subsection 3 of Sectlon 143 of the
Companies Act,2013 (the Acr") on the Financlal Statements of Mangalam Nutrifeeds Private
Limited

Opinion

We have audited the internal financial controls over financial reporting of Mangalam Nutrifeeds
Private Limited ("the Company") as of 31"t March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the company considering the essential components of
internal control stated in the 6uidance Note. These responsibilities include the design,
implementatlon and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as'the
Act").

Auditors' Responsibility

Our responsibility is to express an opinion on the company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.
Those standards and the Guidance Note require that we comply with ethical reguirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and whether such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operatinS effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understandin8 of internal
financial controls over financial reporting, assessing the risk that a material weakness exists and
testing and evaluating the design and operating effectiveness of the internal control based on the
assessed risk. The procedure selected depends on the audito/s judgement, including the assessment
of risks of material misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internalfinancial controls over financial reporting.

Meaning of lnternal Financial Contiols Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

lnherent limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, proiections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at

31n March 2021, based on the internal financial controls over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
chartered Accountants of lndia (the "Guidance Note").

For Piyush J. Shah & Co.

Chartered Accountants
FRN: 121172W

Arvind S. Vijayvargiya
Partner
M. No: 165063

UDIN: 21165053AAAAHR9364
Place: Ahmedabad

Date: 15th June, 2021
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Mangalam Nutrifeeds Private Limited

Balance Sheet as at 31't March, 2021
Particulars Note AMOUNT IN

Rs

3l-Mar-2021

AMOUT{T IN

Rs

31-Mar-2020
t. ASSETS

I Non-(urr€nt assets
(a) Property, plant & Equipment
(b) Capital work in pro8ress

(c) lnvestmentpropenies
(d) Goodwill
(e) Other intangible assets

(f) lntangible assets under development
(g) Biological assets other than bearer plants

(h) Financial assets

(i) lnvestments in Subsidiaries
(ii) Trade receivables
(iii) Loans

(iv) Others - Security Deposit
(i) Deferred tax assets (net)

0) Other Non-current assets

(k) Financial assets

2 Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) cash and cash equivalents
(iv) Bank balance other than (iii) above
(v) loans
(vi) Others

(c) Current tax assets (net)
(d) Other current assets

EQUIW AND LIABIL]TIES

l Equity
(a) Equity share capital
(b) other equity

02

03
(R

\94,141 12,64,810

13,93,017

4,9O,OU

14,33,948

2,O3,786

05 a,4s,077 52,510

29,22,54t 29,55,054

______E 22,541-______414! s4_
.

06

07

r,00,000
(2,09,6s9)

1,00,000
2,ss,2681

(1,09,659) (1,ss,268)

oo

I

a..

c

)
hahI

c

red



2 Liabilities
Non-current llabilltles
(a) Financialliabilities

(i) Eorrowings 08
(ii) Trade payables

(iii) Other financial liabilities (other than those specifie(
(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other non<urrent liabilities

19,37,330 77,37,330

L9,17,31O 17 ,37 ,31O

3 Current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Trade payables

(iii) Otherfinancialliabilities(otherthanthose
(b) Other current liabilities
(c) Provisions
(d) current tax Iiabilities (net)

09

10

11

6,12,718
4,82,L52

8,77,642
4,85,900

9,45O

10,94,870 13,72,992

29,22,547 29,55,054

Summary of siSnificant ac€ountint policies I to 24

The accompanyinS notes are an inteSral part ofthe ffnancial statements.

As per our report of even date

For Piyush J. Shah & Co.

Chartered Accountants
FRN: L72W 1

Arvind S. Vijayvargiya
Partner
M. No. 155063

UDIN ; 211650634q44HR9354
Place : Ahmedabad
Date : 16th June, 2021

For & On Behalf of Directors
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Pravin M, Patel
Director
DtN - 03173769

'ed A. Kalpesh N. Patel

Director
DrN - 07080078
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Mangalam Nutrifeeds Private Limited

Statement of Profit and Loss for the year ended 31't March, 2021
Particulars Note AMOUNT IN

Rs

2020.2t

AMOUNT IN
Rs

20L9-20
l. Revenue from operations
ll. Other lncome
lll. Total Revenue (l + lll
lV. Expenses:

Purchase of stock in trade
Changes in lnventories of finished goods, stock in trade & WIP

Employee benefits expenses

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses (lV)
15

13

t4

12 12,95,381 10,17,036

12,95,38t 10,17,036

1o,7o,427

7,60,860
(3,06,464)

1,80,:t45 s,34,772
12,50,772 9,88,508

45,509 28,528

45,609 28,528

4,450

12,os7l
45,609

45,609 26,t75

____4s,609________ 26,:J!_

(2) Diluted

2.62

2.62

Summary of significant accountint policies

The accompanying notes are an inteSral part of the financial statements.

As per our report of even date

1to24

For & on Behalf of Of OiredorsFor Piyush .1. Shah & Co.

Chartered Accountants

FRN:121172W

ind S. Viiayvargiya

Shah)
J

Kalpesh N, Patel

Director
DrN - 07080078

o
I
o
c

Partner
M. No. 165063

UDIN : 21165063AAA4HR9364

Place : Ahmedabad

Date : 15th June, 2021

a)a
E

o
Or

N a.

V, Protit/(tossl before exceptlonal ltems and tax (lll-lv)
Vl. Exceptional ltems

vll. Profit/(tossl before tax (v - Vll
Vlll. Tax expenses

(1) Current tax
(2) Deferred tax
(3) Short / (Excess) Provision

lX. ProflV(lossl for the period from continuint operations (Vll- Vlll]
x. Profit/(Loss) for the period from discontinued operations

Xl. Tax expenses of discontinued operations
xll. Profit/(Loss) after tax for the period from discontinued operations (x-Xl)

Xlll. Prolit/([oss) for the period

xlv. Other comprehensive income

A) (i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to profit or loss

xv. Total comprehensive income for the period (xlll+xlvl {comprisint Proflt/(toss)

and (xher compiehensive income for the perlod)

Xll Earnings per equity share: 16

(1) Basic

26,175

4.55
4.55

Pravin M. Patel

Director
DrN - 03173769



B Other Equlty:

Mangalam l{utrlfeeds Prlvate Limited

St.teftent of ch.nges ln equity
For the ye., ended M.rch 31,2021

For & On Behalt of Borrd Of Directors

Arnount ln Rs

llote No As at
31-03-2020

galance atthe be8inning ofthe year

Shares issued during the year

Salance atthe end otthe year

05 1,m,000 1,00,0@

1,m,mo 1,00,000

For Piyush l. Shah & Co.

Chartered Aacountants

FRN:121172W

S. Viieyvaryiya
Partner

Pravin M. Palel

Director
Drr{ - 03173769

M. o.165053
UDIN : 2u65063AAAAHR9354

Plare : Ahmedabad

Date : 15th Jun€, 2021

r€lpesh N, Patel

Director
DrN - 0708{878

ReseBes & Surplus

R.tained
earninBs

(Xher

Comprehenslve

lncome

TotalParticulars

Securhies
premium

(2,81,,r43)(2,81,443)

26,115 26,115

26,11526,175
(2,55,268)(2,ss,2681

(2,s5,258)(2,ss,268)

45,509 45,509

45,60945,609

(2,09,6s9) (2,09,6s9)

B.hnce .5.t Ap.il 01, 2019

Profit/(Loss) for the period

Other comprehensive income for the year

Totalcomprehensive income tor the year

B.lanca ai at Marchr 31, 2020

8alrn.. .s at Aprll 01, 2020

Profiv(Loss) for the period

Other comprehensive income forthe year

Totalcomprehensive income tor the year

Balanae ai at Marchr 31,2021
-
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Mangalam Nutrifeeds Private Limited

Cash Flow Stateme n for the Year 31't March, 2021t
Particulars AMOUNT IN

Rs

31-Mar-2021

AMOUNT IN
Rs

31-Ma.-2020

tAI

cash flow from investing activities:
lnvestment in Security Deposits of VAT & CST

Net cash flow from/(usedl in investing activities tBl

Cash flow from financing activities:

Proceeds from Long-term borrowing
Net cash flow from/(used in) flnancing activities tcl

Net increase/(decreasel in cash & cash equivalents [A+B+C!
Cash & cash equivalents as at beginning of the year

Cash & cash equivalents as at end of the year lRefer Note No,04l

h
Firm . No: 12U72W 1

4,9O,064 2,03,786

For & On Behalf of Eoard Of Directors

45,609
45,609

26,L75
26,L75

(3,06,464)

19,29,2461
(4s,646)

2,67,707

L,25,900
(2,830)

(8,54,4041

86,278 (8,64,t1041

2,00,000 7,10,000

2,00,000 7,10,000

2,85,278
2,0?,746

(1,s4404)

3,58,190

5 Pravin M. Patel
Director

DtN - 03173769
E
E

Ntle
Arvind S. Viiawargiya ')\

Partner
M. No. 165053

UDIN : 211550634A4AHR93
Place : Ahmedabad
Oate : 16th June,2021

Kalpesh N. Patel

Director
DtN - 07080078

Particulars AMOUNT IN
Rs

31-Mar-21

AMOUNT IN
Rs

31-Mar-20
Cash and Cash equivalent comprises of:
Cash on hand

Bank Balances:

ln current account 3,13,698

1,50,685

53,101

Cash g cash equivalents as at end of the year 4,90,064 2,03,786

Na.

!
e

I

ogr

?ed t\c

Fqw

Cash flow from operatins actlvitles:
Net profit before tax as per statement of profit and loss

Operating cash flow before worklng capital changes
Adlusted For:
(lncrease)/ decrease in lnventories
(lncrease)/ decrease in Trade Receivables

lncrease/ (decrease) in Other Current tusets
lncrease/ (decrease) in Trade Payables

lncrease/ (decrease) in Other Financial Liabilities
lncrease/ (decrease) in Other Current Liabilities

Cash Benerated from / (used inl operations
lncome taxes paid

et cash generated from/ (used in) operating activities

For Piyush J. Shah & Co.

Chartered Accountants

1o,7o,427
tto,931

17,92,5671

12,il,e241
(3,748)

(9,450)

86,278

r,76,366



A. Gencral Informationi
Mangalam Nutrifeeds Private Limited (ClN U01210GJ2015PIC082265) is incorporated under the Companies Act,

1955/2013 with its registered office at 202, Sampada, Eehind Tulsi Complex, Near Mithakhali Six Road,

NavaranSpura, Ahmedabad - 380009.
The Company is enSaged in the busines5 oftrading and manufaduring of spices and pesticides and fertilizers.

The financial Statements for the year ended on 31st March, 2021 are approved by the Board of Directors and

authorised for issue on 30th April, 2021.

B. Sipnificant Ac.ountinq Policiet

1. Basis o, Accounting Policy

The financials statemnts have been prepared in conformity of the Companies (lndian Accounting Standards)

Rules, 2015 issued by MCA vide notillcation dated 16rh February, 2015 and subsequent changes in the said

regards and in compliance with the requirements of oivision lt of Schedule lll ofthe Companies Act, 2013.

The financial statements are prepared on accrual basis. The financial statements are presented in lndian rupees

rounded off to the nearest rupee.

2. Basir of Prepa,ation and Presentation

3. Property, Plant & Equipernent

There is no fixed assets in the block of assets of the company

4. Depreciatioo

There is no fixed assets in the block of assets ofthe company

5. lnventories

lnventories are valued in comformity of IND AS 2 as under,

Finirhed Goods /Work ln Progess: At lower ofthe cost or net realizable value

Raw Mat€ alr: The management of the company has of opinion that the finished goods of the company will be

able to sale at a price which is more than its cost of production hence the inventories of raw materials has b€en

valued at cost only, if any.

lnventories are taken as valued and certified bv the management ofthe comDanv.

The inventories has been valued by following the Weighted Average Cost method, the said policy has been

consistently followed by the company in the tinacial statements prepared in cosideration of GAAP of accounting
since last financial statements,

6. Revenue Recognition

The revenue from sales of goods in an ordinary course of business have b€en recognized in comformity with the
IND AS 115 and by following the fundamental principle of accounting viz. accrual basis, going concern and

Shatr
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Mansalam Nutrifeeds Private Limited

Notes:

The preparation of financial statements in conformity with IND AS requires judgments, estimates and

assumptions to b€ made that affed the reponed amount of assets and liabilities, disclosure of contingent

liabilities on the date of the financial statements and the reponed amount of revenues and exp€nses during the
reporting period. Difference between the actual results and estimates are recognized in the period in which the
results are known/materialized.

consistency.



7. Provision tor Cu.rent Tax and Defeired Tax

Provision for current tax is made after takinS into consideration ben€fits admissible under the provisions of the
lncome Tax Act, 1961 and in corformity of IND AS 12.

oeferred tax resulting from "temporary difference" between account base and tax base is accounted for using

the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date, if any.

8. Provisions, ContinSent Uabilities and Contint€nt Asseti

Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is

probable that an outllow of resources will be required to settle the obliSation and a reliable estimate can be

made. Provisions are not discounted to their present value and are determined based on the best estimate

requi.ed to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and

adiusted to reflect the current best estimates, if anv.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, if any.

Contingent assets are neither .ecognized nor disclosed in the flnancial statements.

It
1

E
I

oo

t{a



31{}202r 3r4'2020

1,94,383 r2,54,810

IOTAL Rr 1,94j43 t2,54,E10

03 Trade R.c.lvables

3l{r}2021 31+2020

Unr€curcd and Considered Good

OnnandinS for a period of more than ril month!

Olhers 13,93,017 14,33,948

TOTAL RJ: r3,93,017 14,33,944

04 C.rh & carh cquhal€nBr

31.012021 31..0'20xl

Crsh On Hand 7,76,16
3,13,698

1,50,685

53,101

TOTAL Rt 4,90,064 2,O1,7*

sub ilot i 1

Cash Salance B verified against physicalc6sh available as on 31i March, 2021with the Company

05 oth.r clrf.nt assersl

Sub ot.r I
Trada Receivabl€r as on 31'March,2020 have b€en taken at thair bool value subject to confirmation and reconcili.tion and taken

on the basis of Certification by tha ManaSemefit.

31.03-m21 31-03-2020

i.c.tv.bh trom Go€mm.It
GST ne(eivable

R.c.tv.bL lrcm Others

advances ro Odsider

20,on

8.25,0m

52,510

TOTAT Rr r 8,45,On 52,510

lE Equlty rh.r. c.pital:

Name Ol5h.rehold.,
31G2021 31.01z)20

Man8alam Seeds Ltd

No. Ol Shares % H€ld No. Of shares % Held

10,000 100.00F/6 10,000 100.m%

ro0oo lm.lxr% l0,oot) tm.0(x

hah

3r-0'2021 31.0'mm

Equity shares 10,0m of R3.10 tach
ls$cd, fubrcrlb.d .nd P.ld up:
Equity rhares 10000 of Rs.10 Each

1,m,000 1,m,000

r.,00,000 1,00,000

TOTAL Rs r,00,000 1,m,000

4

A

t{, ..

a)a

1l

M/s. ManSalam Nutrifeeds Pdvate Umit.d is'Wholly Own€d Subsidirry" of M/' MangalamS€.ds Umited.

1
I

€d

Mangalam Nutrifeeds Private Limited

6,1 Th. olt 18 of Sh.r.hoH.r holdln! morc rhan 5x sfiar..



31{3-m21 31-Olz)20

tquity Sha.€s et the b€Bjnnins of th€ year

Add: Shares irsu.d
10,@o 1,@,0@ 10,0@ 1,@,0@

tquityShar€s ar th€ end of rhe year l0,orx) 1,@,(X)O 10,(x)0 1,00,000

6.2 lhe Re.onclliation ot No. of 3hrres outst

€quity Sh.r6

07 Othcr cqu,ty:

06 Aorro{ln3rr

5!b liot :l
The Company h.! availed an imer.stfree loan of Rs. 54,8m/- ar on 3l'March,2O2l from Dlrector.Ih! rrpaym€nt terms h.s not

been decided yet.

$bilot:1
T6de Payablca as on 31r March, 2021 haw bc€n taken at ttck bool valu! subiact ro confrmation end re@nclllatlon ad laken on

th€ basis of Canhcation by tha ManaSemaryt.

10 (Xh€r financlal Llabilitlcs:

The company has only one class of Equity having a par valoa Rr m.m par rhere. Each ShereholdarB eligjbla for one vota per5hare

hald. ]he dMdand p.opos€d by tha boird ol directoR is rubjact to the approvalofthe rharchold€B in th€ rniuin8 AnnualGeneral
Maetin& arcepl in the casc of lfitcrim OMdand, if any.

ln the event ol liquidation, the €qu,ty shar€holderr are eladbl€ to r€ceive the remainint.stett ofthe company after dittribution of
all preferential amounts, in proponion torhen rhareholding.

31-01m21 3l-Olm2o

Profit I lo3s |y'.
openinSEalanca
Add: Profit for th. year

Clo5int Balance

(2,55,268)

45,609

(2,8r,443)

26,775

{2,09.559) {2,55.258)

{2,09,6s9) (2,55,2581

31-03-2021 3r-0'm20

Unrccrad Loana ngm Rchd P.da.
Loen from Holding Company (Ref€r Sub Note:1)

Loan from Directors (R€ferSub Noter2l

\1,77,330

1,60,0m

Itz,33O
1,60,000

TOTAL Re: 19,37 3in tt,37,310

3r.0I2ox 31{}2020

Tradc Payrblcr

Micro and Small tnterpris€s

Oth€rthan Micro and Smalltnterplise 6,12,778 8,77.642

TOTAL Re 6,12,718 a,n,u2

3r$2021 3l-o'2020

Credito6 for Ep.ns€s
Other Payablet

77,120

4,U,732
5,9m

4,80,000

TOIA! Rs: \42,t52 4,E5,900

5a h

:,
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(}3 Flnrncial li.bllhhs - Indc P.Fbbs:

IOTAL Rs:



11 Curr.nt ll.blhl6 - Prdirion3:

3r.03-2021 31{}2020

P.yablc !o Govcmmerit 4,49
5,000

TOIAI Rt 9,450

12 Rev€nue hom Operationsl

202GZL 201!}2t)

Lars:

GST on Sai! of Products

Lass;

Rate Olffrrence/Digcount Glven

15,35,208

(1,55,242)

12,71,U5

{1,36,483)
13,19,966 77,37,362

(83,58s) (1,20,326)

IOTAT Rr: 12,96,:t81 10.r7.035

!3 Purche36 oI noct in t6de:

20an2l zl)19m

7,60,860

TOTA( R' : 7,@,85lt

14 Ch.nt6 ln lnylntorhs ol finbh.d toodr, rio.t in uad. & wlP:

m2i21 201920

lrvldory .t thc .nd of th. F.r

lnv.ntory.t thc b€tinniq ol th€ y..r

llrEr..5.)/O€.r..s€ in lnv.ntori.t

1,94,383

12,64,810

1O,70,477

12,64,8r0

9,58,345

{3,05,154}

TOTAL N9 10,70,427 (3,06,454)

15 Oth€r Erp.n*':

202G21 2019m

l-a8al & Professional Erpenre5

toadin8 And Unloading Erp€nses

Miscallaneo6 &penses
Pa.kin8 txp€n$
Prlntln8 a n d statio nery €x p€ns€s

Profrrilonal Tax Expenset

sal.s Commlsion Exp€nses

Sundry Balances wrinen Off

5,(m
2.120

118

120,0m
s2,2fi

907

5,flX)

3,170

307

3,59,934

4m
7,7@

120,0m
36,0m

1,831

TOTAL Rt: r,80,:t4s 5,y,112

15 Ea

,. s6

202G21 20192t)

Sasic tarning Per Share

oilut.d Earnint Per Share

NomanalValue Per Share

4.56
4.56

R!. 10.0

2.62

2,52

Rr. 10.@

4
t

Acc



Earning Per shar. is calculared by dividint the Proltr"4Loss) .ttribdabl. to the [qurty Sharcholde6 by th. weidted averag. numb€r

ot Equity Shares outitanding durint th. y€ar. The numbers ured ln calculatint basic and diluted earninS per Equ-rty Sh.r. ar 5tated

202G21 201+20

Profil / (Lo3t) after taxation
N€r Profn/{Los, attribdable to tqulty

45,609

45,@9

26,\75
26,!75

weithted Averate Number of rhares outstandint duringthe year

17 nn icld hnruh.nts.nd nhl l.vl.u
ll C.pn lMfi.t.m.nt

Ih€ Company'r capital manag.mem obj€ctives are!

' N€t o€bts indodlr Non{unelrt borowinSt, Cunad bonowings, Currem Matoruhi€3 of non current bonowlnt n.t
off Curem lnwstmaftl and cr5h and cash rquivalant

" Equity lnclud. Pard up Shar€ Capitaland Olnc. Equity.

o€bt to Equrty R.tio it ar tollo$:

31{}2021 31.012020

Net Debts (A)' 19,37,330 77,31,330

Equity (s)+' (1,09,6s9) (1,ss,268)

oebVEquity Ratio {A/8} l'77.67) (11.19)

i0 Crrdlt Rbl
Credit risl is the risk of financial loss arisidS from counter-party failur€ to repey or service debt accordi4 to
contractual r€rmr or obliSationr. Credit rist encompasses both,th€ direct rirk of defauh and the risk ofdeterioration

of credit worthioess as well as concertralion of rlsks. Credit rigk is controlled bY analY2ing credit limit and

.r€ditworthinEs ofcunomerr on a continuous baris lo whom th€.redrt has becn Srantad offer necessary approvalt

Elro6ura to Crrdlt Rbl
The ca.ryint amoum of fina.cial assets r€presants tha marimum credil €xpotur..Iha maximum exposura to cr€drt

risk is as und.r, b.inttha totalofthe cirryingamount of balances with trad..eceivablas,

3l-Ma121 18,83,081

31Mar 20 16,37,7y

Lhu5ity Rbr
.) Lhuirity risl fi.n{.lr!.ni
uquidity drk is the risl that lhe company will fate in m.etinS it5 obligations associat.d with (5 financial liabilitier.

The Compan/s .pproach in mana8ing liquidity is to ensure that it rvillhave suffci€nt fund! to meet its liabilitiet wh.n

due without incurinS un.cceptabl€ losses. ln doin8this mana8ement considerl bolh normaland stress€d conditiont.

Th€ company m.lntained a c.utious liquidity stratefi with a positiv€ c.th b.lance throuthout th€ Y€ar €nd€d 3l5t
March, 2021 and 31n March, 2020. Cash f,ow from op.rating activities provides lh€ tunds to seNice th. frnancial

tiabilitiei on a day-to-day basas.

The Comp3ny rc&larh monitoB the rolling lorec.sts to ansurc il hat sulfrci.nt .a3h on an on_going basis to mea

op€rational needs. Any shon tarm surplu5 cash trn€raled over and abov€ th. atnount required for worlint cap(al

management and othlr op.rational requiremenl5 is retained a5 cash and cash aquMalants (to the extent r€quned)

and any excesg ir invertld in highly mertetabla debt inv$tments with appropriate maturities to optimise the cath

rstums on investrnent5 whil. .nsuring sufficient llquidityto m€et rts liabilrties.
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Tr.d. n€.tv.bLi
lnd AS r€quire axpact€d credit losses to b€ m€asured rnroud a loss allowance. The Company ats6se! al each date

of financial nat€ment whether a llnancial ass€t or group of financial ass€ls is imp.ir.d. -Ihe 
CompanY re(ofizet

lif.time exp€Eted lor5€s for all contract ass.ts and / or all lrade re.eivables tha do not conn-nute a financing

transaction. tor all oth€r financial assets, Expected credlt loss€s .re m.asured al an amou t equalto 12 months

expected credit lossa5 or it an amouflt Equal to the l a tlme erpected crcdil lo3te3, It the credit risk on th. financial

asset has lncreased sitnaficently iinc€ initial recoSntlon 8€for. acc€din8 any new customer, the companY oses an

enemal/internal crrdil s€orint syst€m to a5s€t pol.ntial cunom€r't cr.dit qualttY rnd defines .r€dn lmtu by

cugtomer. timits and 5coring anribd€d to customer arc revi€w€d penodic ba3B.



AMOU|{I ti

31-M..-2021

AMOU T T

:U-Mar-2om

{'} 5,12,7t4 4,77,542

{iD Wod(nt Capital Demand Loan

(iii)

Tot l 6,72,718 Ln,642

iv)

bl M.urltb3 ot fin nd.lllrbllhics
Th. followlnttabl€ 3how3 th€ m.turity .natysis ot the Compan/r financial liabilities based on conkactlally agreed
undlscount.d cash fow, alont stth it5 carryint valua ar at the E3lance Sh€et date.

l'r.*.t nbl
Ma.l.t risk i5 rlk that rhe f.ir valu€ or ftnur. cash fiow5 of a financial instrumem will lloctuate b€cause of chantes in

lh. marlcl prlccr. Such changer in the valu€ of fina^cial innruments may r€suh from chantg in th. for€itn cun.ncy
.xchanta ratg lnlarrrl rala, cred(, tquidtty rnd oth€r fiartet changer.

18 Th. comp.ny has dispaichad lettar to vendor to ascenah their s&nus und€r the Mnco, Sm.ll and Medium Em€rpris€s

D€valopm.m Act, 2006. B.sad upon the conffrmationr received from the panies, they a.e classifiad arcordingly, ren of th€ pr(iet
oth€rthan MSMts.

19 OuBandlnt balanc.i oI Cr.diloB and O.btors ar. sobj€ct to confirmations / r€conciliation.

m As inform.d to ur, th. Conllryenl Uabillty R NIL

21 Prcvious y..r't figures h.ve b!.n regoup.d and r.arrantld wh.r.v.r n.c.ssary.

Zl Rcl.t.d P.rty olsdor0r6:

As p.r IND AS 24, the disclorurcs of lr.nsadlonr with the related parties are dv.n below:

1) tlst ot Rel.i€d panias wher. control .rlstr and r.latld partler with whom kansactions hav€ tak€n plac. and relrriooships

ime ofth€ R€lat€d Party

i) Mantalam Seedr timited
iil

2)Transaclionrdurintth€yearwithrelatedpanie5

Sr. o. li.m. of rh€ Related P.rtY l{atur€ of Tranractions
(ln Rs)

I Man&laln S€€ds Umited orher fi nancials li.bilities 2,U,950

2 44,8CrO

3 10,000

23 oh.lorur...r r.qulr.d by th. Mk o, S.n ll.rld Mcdium Ent rprisG olv.bpn|.nt A.L 2(x)6.r€.i undert

The abova inlormation regarding Micro, Smalland Medium Enterprises has been determined tothe extent such parti€s have been

.shah

Principl. amounl du€ to supplieR reSin€red under th€ MSMTD A.t and Remaining unpaid as at

mer.rt du. lo suppli.s rcdstrr.d und.rth. MSMED Act and r.mainiot uopaid as at year end

Principal amount paid to suppli.R retin.r€d under the MSMED Ac! blyond the appoint.d day

durantth€ year

ln!€r.n paid, oth€r than under scction 16 of MSMED Act, to suppli.rs register.d under the
MSM€o Act, beyond th€ eppoanted day durintthe y€ar.

lnt€r.n paid, under s€ction 15 of MSMTD Act, to suppliers retin.red under the MSMED Act,

b€yond th. appoint.d dey duriq the y€ar.

lnter.st due .nd payabl. towards suppli.rr rqin€r.d under MSMED act, for paynents .keady

Further lnterarl remaioint dur and payabl. for earlier years

1

identified on the b.sir ofinformation available withtheCompany,

., AcgO

IrF or i.bdon 
I

Xolding

Compeny

Dir.€lor
Oir.clor

l,rnSterm borrowing
t"tl3t r- b"".*irt

^s 
Ar----f---&.r

318202r I 3tG2o2o



24 *Sm€nt lnlonn tbnl

b) Gcor6phk l lnform.tlon

FRN: 72W

S, Vli.yvargiy.
Partner
M. No. 165063

UDIN : 21155053AAMHR9364

a) fhe Comp&y has only on! busin.rr 5.8ment i.€, Sal€ of S€cd3 and there are no oth€r r€portabl€ setment! undlr lnd AS rca
'Op.rrtin3 S€tmrnts'.

The Comp.ny ope.al€s h sin8l. princip.l t ot'aphlcal ar.a l..., lndia. Thood the Company has op€dions .cross v.rious

teogaphiar $tlhin lndia, the rame ar. (onrid?rrd as a rinSla op€.atin8 re8me,[ consid€nnt th€ followiry factors

The nature o, tha products and p.oduction proc.ss.s ar. simila. and the methods used to dinnbute the product5 to the cunome6

c) ln view ofthr abov. menlioned classification of business and t.otrahical setmentr the particulaE relatingto Se8lnent revenue

and r.suh5, Setm.nt astclt and liabiliti€s, Oth€r sctment informaion, revenu. ftom major produd! and reMces, t.oSraphical
iotormation are not firmBhad har€with-

for Piyush J. Sh.h & Co.

Chanared Accounlanta 1 Shah
For & On 8€half of Directors

Pl.ce:Ahmed.b.d
D.l. r 16thlun ,2021

Pravin M. Petel

Dircctor
DtN - 03173759

Xelpesh N, Patel

Dlrector
DtN - 0708@78
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