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lndependent Auditors' Report

To,

The Members of
Mangalam Nutrifeeds Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mangalam Nutrifeeds Private Limited

("the Company"), which comprise the Balance Sheet as at 31't March,2020, the Statement of Profit

and Loss (including other comprehensive income), statement of chan8es in Equity and the cash

Flows for the year then ended and notes to the financial statements, including a summary of

significant accountlng policies and other explanatory information (hereinafter referred to as "the

financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ('the Acf')

in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in lndia, of the state of affairs of the company as at 31 March 2020, and profit

and other comprehensive income, changes in equity and its cash flows for the year ended on that

date.

Basis of Our Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. Our responsibilities under those SAs are further described in the Audito/s

Responsibilities for the Audit of the Financial statements section of our report. we are independent

of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Key Audit Matters

Key audlt matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current year. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our o inion thereon, and

we do not provide separate opinion on these matters

We have determined that there are no key audit matters to be commu
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Other lnformation

The Company's management and Board of Directors are responsible for the other information. The

other information comprises the information included in the company's annual report, but does not

include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management's Responsibility for The Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the

Company In accordance with the accounting principles generally accepted in lndia including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparlng the financial statements, management and Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseelng the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditot's
report that includes our oplnion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decislons of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the fina
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is hlgher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. under section 1a3(3xi) of the

Act, we are also responsible for expressing our opinion on whether the company and its

subsidiary companies which are companies incorporated in lndia, has adequate internal

financial controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

d. conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the company

to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the company to cease to continue as a Soing concern.

e. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achleves fair presentation'

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

Internal control that we ldentiry during our audit.

we also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most signlficance in the audit of the financial statements of the current period and are

therefore the key audit matters. we descrlbe these matters in our auditor's report unless law or

regulation preCludes publiC disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) order, 2016 ("the order''), issued by the central

Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the ,,Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the order, to the

extent applicable.

A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

by the Company
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so far as it appears from our examination of those books.

c) the balance sheet, the statement of profit and loss dealt with by thls Report are in

agreement with the books of account;

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under

Section 133 of the Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on 31't March,

2020, taken on record by the Board of Directors, none of the directors is disqualified as on

31n March, 2020, from being appointed as a director in terms of Section 164 (2) of the Act.

fl With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure 8".

B. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The company has disclosed the lmpact of pending litigation on its financial position in its
financial statement.

2. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

3. There was no amount which are required to be transferred, to the investo/s education and

protection fund by the company.

4. The disclosures in the financial statements regarding holdings as well as dealings in specified

bank notes during the period from 8 November 2016 to 30 December 2016 have not been

made in these financial statements since they do not pertain to the financial year ended 31

March 2020.

C. With respect to the matter to be included in the Auditors' Report under Section 197(15) of
the Act:

ln our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance

with the provisions of Section 197 of the Act. The remuneration paid to any director is not in

excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs

has not prescribed other detalls under Section 197(16) which are required to be commented

upon by us.

For Piyush J. Shah & Co.

Chartered Accountants
FRN:121172W ) .Shah

Arvind S. Vijayvargi
Partner
M. No:165063

c

6d ar-c
UDIN: 20165063A/AituqCBs164'
Place: Ahmedabad
Date: 24th June, 2020
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The Annexure referred to in our lndependent Auditors' Report to the members of the Company on

the financial statements for the Period 01-04-2019 to 31-03-2020, we report that:

(a) The company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) The company has a regular programme of physical verification of its fixed assets by which

fixed assets are verified in a phased manner over a period of three years. ln accordance wlth

this programme, certain fixed assets were verified during the year and no material

discrepancies were notlced on such verification. ln our opinion, this periodicity of physical

verification is reasonable having regard to the size of the Company and the nature of its

assets.

(c) The title deeds of immovable properties are held in the name of the company

The lnventories have been physically verified during the year by the management. ln our

opinion and according to the information and explanations given to us, the company has

maintained proper records of inventory. As explained to us, there were no material

discrepancies noticed on physical verification of Inventory as compared to book records and

the same has been properly dealt with in books of accounts.

The Company had not granted loans to parties covered in the register maintained under

section 189 of the Companies Act, 2013 ('the Act').

(a) Not Applicable

(b) Not Applicable

(c) Not Applicable

ln our opinion and according to the information and explanations Siven to us in respect of

loans, investments, guarantees, and security provlsions of section 185 and 185 of the

Companies Act, 2013 had been complied with.

The company had not accepted any deposits from public, therefore the directives issued by

the Reserve Bank of lndia and the provisions of sections 73 lo 76 or any other relevant

provisions of the Companies Act, 2013 and the rules framed there under, is not applicable.

ii)

iii)

iv)

v)

ance rds under sectionThe Central Government has not prescribed the mainten

148(1) of the Act, for the goods supplied by the Company. h

a
.>

o

.t

,o
€
E
o

ptro.
o
oo

vi)
) .Sha

a:

Annexure - A to the Auditors' Report

i)



vii)

viii)

ix)

x)

xi)

xii)

xiii)

xiv)

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax, sales

tax, wealth tax, service tax, duty of customs, value added tax, cess and other material

statutory dues have been regularly deposited during the year by the Company with the

appropriate authorities. As explained to us, the Company did not have any dues on account

of employees' state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable

in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,

value added tax, cess and other material statutory dues were in arrears as at 31sMarch,

2O2O for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of
wealth tax, duty of customs and cess which have not been deposited with the appropriate

authorities on account of any dispute.

The company had not defaulted in repayment of loans or borrowlng to a financial institution,

bank, Government or dues to debenture holders.

According to the information and explanations given to us the company had not raised any

money by way of lnitial Public Offer or Further Public Offer and term loans.

According to the information and explanations given to us, managerial remuneration had

been paid or provided in accordance with the requisite approvals mandated by the
provisions of Section 197 read wlth Schedule V to the Companies Act.

ln our opinion the company is not Nidhi company. Therefore, the provisions as mentioned in

the Nidhi Rules, 2014 are not applicable to the company.

ln our opinion and according to the information and explanations given to us all transactions

with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013

where applicable and the details have been disclosed in the Financial Statements etc., as

required by the applicable accounting standards.

According to the information and explanations given to us, the company had not made
preferential allotment of shares during the year/period under review and the requirement
of Section 42 of the Companies Act, 2013 and other applicable provisions are therefore not
a pplicable

According to the information and explanations given to us the
into any non-cash transactions with directors or persons connecte
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According to the information and explanations given to us, no material fraud on or by the

Company has been noticed or reported during the course of our audit.



xvi) ln our opinion, the company is not a Non-Banking Finance Company, therefore the

requirement to register under section 45-lA of the Reserve Bank of lndia Act, 1934 in not

applicable.

).sh

Arvind S, Vijayva

Partner

M, No:165063

UDIN: 20165063AA/AiACB5164

Place: Ahmedabad

Date: 24th June, 2020
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For Piyush J, Shah & Co.

Chartered Accountants

FRN: 121172w



Annexure - B to the lndependent Auditors' Report
Report on the lnternal Financial controls under clause (i) of sub-section 3 of section 143 of the

companies Act, zo13 ("the Act'') on the Financial statements of Mangalam Nutrifeeds Private

Limited

opinion

We have audited the internal financial controls with reference to financial statements of Mangalam

Nutrifeeds Private Limited ("the Company'') as of 31 March 2020 in conjunction with our audit of

the financial statements of the Company for the year ended on that date

ln our opinion, the Company has, in all material respects, adequate internal financial controls with

reference to financial statements and such internal financial controls were operating effectively as at

31't March 2020, based on the internal financial controls with reference to financial statements

criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of India (the "Guidance Note").

Management's Responsibility for lnternal Financial controls

The company's management and the Board of Directors are responsible for establishing and

maintaining internal financial controls based on the internal financial controls with reference to

financial statements criteria established by the Company considering the essential components of

internal control stated in the Guidance Note. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to the

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial informatlon, as required under the Companies Act,2013 (hereinafter referred to as "the

Act").

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with

reference to financial statements based on our audit. We conducted our audit in accordance with

the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to

the extent applicable to an audit of internal financial controls with reference to financial statements.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls with reference to financial statements were established and maintained and whether such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an

understanding of internal financial controls with reference to financial statements, assessing the risk

that a material weakness exists and testing and evaluating the design and operating erfectiveness of
the internal control based on the assessed risk. The procedure selected depend on the auditor's
judgement, including the assessment of risks of material misstatement of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appro
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Meaning of lnternal Financial Controls with reference to Financial Statements

A company's internal financial controls wlth reference to financial statements is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation

of financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial controls with reference to financial statements Include

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactlons are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial

statements, including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial

statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

For Piyush J. Shah & Co.

Chartered Accountants
FRN: 121172W

) 5ha h

Arvind S. Vijayvargiya
Partner
M. No: 165063

UDIN: 20165063AAAAC85164

Place: Ahmedabad
Date: 24s June, 2020
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Mangalam Nutrifeeds Private Limited

Balance Sheet as at 31st March, 2020

Partic0larc Note
AMOUNT II{

Rs

31-Ma.-2020

AMOUNT IN

Rs

3l-Mar-2019

AMOUNT IN

Rs

1-Apr-2018
a55m

1 l{oF<umnt ass€ts
(a) Property, plant & Equipment
(b) Capitalworl in proSress

(c) lnvestmentpropertles
(d) Goodwill
(el Other intangible assets

(fl lntanglble assets under development
(d Blolotlcal assets other than bearcr plants

(h) Financlalass€ts

(il lnvestments in Subsidlaries
(ii) Trade receivables
(lil) loans
(lv) Others - Security Deposit

(i) Deferred tax assets (net)

(j) Other Non-current assets

(k) Financialass€ts

2 Clarlnt aaaals

(a) hvenlories
(b) Financialassets

(l) lnvestments
(ll) T6de recelvablei
(ilil cash and.asi equlvalents
(lvl Banl balance otherthan (iii) above
(v) Loans

lvi) Others
(c) cu,rent tax assets (netl
(d) Other aunent assets

02

03
04

LZ,g,a10

6,864 48,800

9,s8,345 14,27,406

14,33,94a

2;O3,?aG

s,u,702
3,58,190

L,Ol,622

9,226

05

29,55,054 18,28,102 16,83,054

29,55,054 18,28,102 16,83,054

I. EqUIY At{O UAatUnES

I Equlty

(a) Equitysharecapltal
(b) Other equity

05

o7

1,00,mo

{2,55,258)

1,00,m0
(2,81,443)

1,00,000

(3,02,175)

(1,s5,268) (1,81,4431 12,02,1761
2 llrbllltb!

on<ur,lnt llablllues
(a) Financialliabilities

(ll Borrowings
(iil Trade payables

010 Other fl nancial llabllltles {other tha n those speclfled ln (b))

(b) Provlslons

{c) Deter.ed tar llabllltles (netl
(d) Othe. nonrur.ent liabilities

08 17,37,330 to,27,330 10,21,330

L7,37 ,330 10,27,330 10,27,33O

ah
,v
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I Curant ll.bllltle5
(a) Flnancial llabilities

(l) EorrowinSs

(ill Trdde pafdbles

0n) Olher flnancla I li.bilitles (otherihan thos€ specified in (c))

(b) other current liabillties
(c) Provislons

(d) currenttax lla bllities (net)

09

10

11

609,93s
3,50,000

6,09,935

2,47, 5

9,450 12,zao

13,72,992 9,42,215 &57,90O
29,55,O94 18,28,102 16,83,0S4

Summary of sltnlfi.ant accounting poli.les

The accompanyint note5 are an intetral pan of the financial statements.

As pe, our reporto, even date

For Piyush J. Shah & Co.

Chartered Acaountants
FRN:

Arvind 5. Vijayvartiya
Partner

M. No. 165053
+

UDIN: a r..,

J

1to 21

For & On Behalfol Board
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DrN - 07080078Pla.e : Ahmedabad

Oate : 24th rune, 2020
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Mangalam Nutrifeeds Private Limited

Statement of Profit and Loss for the year ended 31tt March, 2020

Note
AMOUNT IN

Rs

20L9-20

AMOUNT IN

Rs

20r8-19

l. Revenue from operations
ll. Other lncome
lll. Total Revenue (l+ lll
lV. Expenses:

Purchase of stock in trade
Changes in lnventories offinished goods, stock in trade & wlP
Employee benefits expenses

Finance costs

Depreciation and amortization expense

Other expenses
Total expenses (lv)

t2
13

t4
15

to,t7,036 63t,AO7
56

15

v. ProffV(toss) before exceptional items and tax (lll-lv)
Vl. Exceptional items
vll. Profit/(toss) before tax (v - VD

Vlll. Tax expenses
(1) Current tax
(2) Deferred tax
(3) Short / (Excess) Provision

lX. Profit/(Loss) for the period from continuing operations (Vll- Vtll)

x. Prorit/(Loss) for the period from discontinued operations

Xl. Tax expenses of discontinued operations

xll. ProfiV(Loss) after tax for the period from discontinued operations (x-xl)

xlll. Profit/(Loss) for the period

XlV. Other comprehensive income

A) (i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to profit or loss

xv. Total Comprehenslve income for the period (xlll+xlv) (Comprisint Profit/(Loss)

and (Nher comprehensive income for the period)

Xll Earnings per equity share: L7

(1) Basic

r0,17,036 6,31,863

7,60,460
(3,06,464) 4,69,060

5,34,712 1,34,790
9,88,s08 6,03,850

24,524 28,013

2A,524 28,013

4,450

(2,0971

7,280

26,175 20,733

-______26/Jj_____nfE_

26,775 20,733

(2) Diluted

2.62
2.62

2.07

2.07

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.
As per our report of even date

1to 21

For & On BehalfofFor Piyush J. Shah & Co.

Chartered Accountants
FRN:121172W

Arvind S. \fijayva rgiya

Partner
M. No. 165053

UDIN : 20165063A/tuqAC8516,4

Place : Ahmedabad
Date : 24th June, 2020

Directors
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Kalpesh N. Patel

Diredor
DtN - 07080078
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Pravin M. Patel

Director
DrN - 03173769
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Mangalam Nut.ifeeds Private Limited

Stat€mcnt ol chanS€s in aquity
For th. yearendcd Ma.ch 31,2020

A Equlty Sharc Capitalr

72W

For PiyushJ. Shah & Co

Chartered a.rountants )

31.03-2020 31{3-2019 0r{4-2016
B.lanr. at the beainnint of th! y.ar
sh.r€s lieu.d dunrB the ye.r

1,00,000 1,00,o(rc r,00,000

8.lanc. at the end ofthe year 1,00,0@ 1,00,0@ 1,00,000

B Oth.rEqultyl

I hah a For & On Behalfof Board

Arvind S.

Partner

Dir€ctot
DtN - 03173769

l(alpc,h l{. Patel
Diractol
Drfl - 07080078

o

c
a

M. No. 155053

UDIN: Gred
Place: Ahmed.bad
Dat€ : 24th iun€, 2020

Oth.r

(7,4t,7951 1r,4r,196)
(1,54,380) (1,54,380)

(1,54,380) (1,54.380)

lr,oz,t76) {1,02,175)

{3,02,176) (3,02,176)

20,/33 20,711

20,713 20,133
(2,81,443) 12,81,443)

(2,81,443) (2,81,443)

26,775 26,775

26,!75 26,775

B.l.nca .J .t APril 01, m1,
P.ofiV(Lo3r)for$e pedod

Reclatsificatlon of OCI lnto Setained earnint

other comprehensive income for the year

Total comp.ehensive incom€ for theyear

Adjurtments towards PPE

B.hncc $ .l iihrdr 31, Zo1l

B.l.nct 13.l Aprll 01" 201l
Proflt/(Loss) for the pcriod

Other comprehensive income tor the year

Total compr€hensive income for the year

lrLtlc... d lt.rdr tL a)19

&l.oc. .r .t April 01, 2019

Profit/(Lors, for the p€iod
Other comprehensive income for the ye.r

Total .ompreh€nsive income for the year

8.l.nc..r.t M.rdrr 31, 2020 (2,5s,2r8) (2,5r,268)
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Mangalam Nutrifeeds Private Limited

Cash Flow Statement for the Year 2019-20

PARTICUTARS

AMOUNT IN

Rs

31-Mar2020

AMOUNT IN

Rs

31-Mar-2019
h flow from o rati aqtivities:

Net profit before tax as per statement of profit and loss

Adjusted For:

lnterest & finance costs

Op€rating cash flow before working caphal changes

Adjusted For:
(lncrease)/ decrease in lnventories
(lncrease)/ decrease in Trade Receivables

lncrease/ (decrease) in Trade Payables
(lncrease)/ decrease in Other Current Assets

lncrease/ (decrease) in Other Current Liabilities
lncrease/ (decrease) in Short Term Provisions

Cash generated from / [used inl operations
lncome taxes paid

Net cash generated from/ lused inl operating adivities

Cash flow from activities:
lnvestment in Security Deposlts of VAT & CST

Net cash flow from/{used) in investing activities

Cash flow from ncing activities:

Proceeds from Long-term borrowing
Proceeds from Short-term borrowing
Proceeds from Loans and Advances

Proceeds from lssue of Shares

lnterest & finance costs

Net cash flow from/(used in) financing activities tcl

Net increase/(decrease) in cash & cash equ ivalents [A+B+CI
Cash & cash equivalents as at beginning of the year

Gsh & cash equivalents as at end ofthe year [Refer Note No.04l

For Piyush J. Shah & Co.

Chartered Accountants
Firm Regn. No: 121172W

Place: Ahmeda bad

Date : 24th June, 2020

2O3,745 358,190

For & On Eehalf of Board Of Diiectors

2A,S2A

28,528

(306,4541

le2e,245l
267,707
(45,545)

125,900
(7,2801

(866,s011

2,O97

28,013

28,013

459,060
(397,080)

41,936

112,035

5,000

254,9U

1864,404) 258,964

71O,OOO

71O,OOO

(1s4,404)

358,190

258,964
99,226

1

9ro
n

a
op

oocq-
occAcl

h
Pravin M. Patel

Director

DIN - 03173769E
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Kalpesh N. Patel

Director
DrN - 07080078

Particulars AMOUNT IN

Rs

31-Mar-20

AMOUNT IN

Rs

31-Mar-19

150,585

53,101

90,573

267,517
Cash & cash equivalents as at end ofthe year 203,786 3s8,190

764

lAl

tBl

Gsh and Cash equivalent comprises of:
Cash on hand

Eank Balances:

ln current account



Notes:

A. General lnlormatloni
Mangalam Nutrifeeds Prlvate Limited (ClN U01210GJ2015PTC082265) is incorporated underthe Companies Act,

1955 with its registered office at 202, Sampada, Sehind Tulsi Complex, Near Mithakhali Six Road, Navarangpura,

Ahmedabad - 380009.
The Company is enSaged in the business oftrading of agriculture chemicals.

The financial statements for the year ended on 31st March, 2020 are approved by the Board of Directors and

authorised for issue on 24th June, 2020.

B. SiEnilicant Accountinq Policies

1. Easis ot Accountint Policy

The financials statemnts have been prepared in conformity of the Companies (lndian Accounting Standards)

Rules,2015 issued by MCA vide notification dated 16rh February, 2015 and subsequent chanSes in the said

regards and in compliance with the requirements of Division llofSchedule lll of the Companies Act, 2013.

The financial statements are prepared on accrual basis, The linancial statements are presented in lndian rupees

rounded off to the nearest rupee.

2. Basis of Prepa.ation and Presentation

The preparation of tinancial statements in conformity with IND AS requires judgments, estimates and

assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent

Iiabilities on the date of the financial statements and the reported amount of revenues and expenses during the

reporting period. Difference between the actual results and estimates are recognized in the period in which the

results are known/materialized.

3. P.operty, Plant & Equipement

There i5 no fixed assets in the block of assets ofthe company.

4. Oepreciation

There is no fixed assets in the block of assets ofthe company.

5. lnventories

lnventories are valued in comformity of IND AS 2 as under,

Finlsh€d coods / work ln Progresst At lower of the cost or net realizable value

Raw Materialr: The management of the company has of opinion that the finished goods of the company will be

able to sale at a price which is more than its cost of production hence the inventories of raw materials has been

valued at cost only, if any.

lnventories are taken as valued and cenified by the management ofthe companv.

The inventories has been valued by following the WeiShted Average Cost method, the said policy has been

consistently followed by the company in the finacial statements prepared in cosideration of GAAP of accounting

since last Unancial statements.

5. R€venu€ Recognition

The revenue from sales of goods in an ordinary course of business have been recognized in comformity with the

IND AS 115 and bv following the fundamental principle of accounting viz. accrual basis, going concern and

consistency.

7. P,ovision for Current Tax and Deferred Tax

provision for current tax is made after taking into consideration benellts admissible under the provisions pthe
o
o

'e/

*

s

oo
*

l. s
lncome Tax Act, 1961 and in corformity of IND AS 12.

Mangalam Nutrifeeds Private Limited



Oeferred tax.esulting from "temporary difterence" between account base and tax base is accounted for using

the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date, if any.

8, Provisionr, Contingent Liabilitier and Contingent Assets

Provision is recognized in the accountg when there is a present obligation as a result of past event(s) and it is

probable that an outflow of resources will be required to settle the obligation and a reliable estimate can be

made. Provisions are not discounted to their present value and are determined based on the best estimate

required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and

adiusted to reflect the current best estimates, if any.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, ifany.

Contingent assets are neither recognized nor disclosed in the financial statements.

o
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Mangalam Nutrifeeds Private Limited

02 lnventories:

Particulars
31-03-2020

As At
31-03-2019

A5 At
01-0+2018

Finished Goods

Amount ln Rs Amount ln Rs

12,64,810 9,58,346 14,27,406

TOTAL Rs : L2,64,8L0 9,58,346 14,27,406

03 Trade Receivablesl

Subiot:I
Trade Recetvables as on 31'r March. 2O2O have been taken at thelr book \ralue subrect to confirmatlon and reconclllatlon and taken on the basis of

Certlflcatlon by the Management.

04 Cash & carh equiv.lents:

Particulars As At
31-03-2020

tuAr
31{3-2019

Ar Al
01-0+2018

Cash On Hand

Balance with Banks

Amount ln Rs Amount ln Rs Amount !n Rs

1,50,685

53,101

90,673

2,67,517

90,775

8,451

TOTAT Rs : 2,01,785 3.58,190 99,226

Sub Note:1

cash Ealance isverjfied aSalnst physicalcash available as on 31'r March,2o2O with the company, by backward calculatlon

05 Othercurrentassets:

31-03-2020

As At
31{3-2019

Ar Al
0r.-o4-2018

Unr€curld and Conrldered Good

Outstandlng for a perlod of more than six months

Othe15

Amount ln Rs Amount ln Rs Amount ln Rs

14,33,948

2,O7302

2,96,800

26,274

81,348

14,33,948 s,M,702 1,07,622

Particulars As At
31-03-2020

At At
31{3-2019 01-04'2018

Recelv.ble fron Govemment
VAT & CST Deposits

GsT Receivable

lncome Tax Retund / Provlsionally paid lncomeTax

Amount ln Rs Amount ln Rs

s2,510 5,854

20,000
28,800

TOTAL RT : 52,510 6,86,{ 48,800

06 Equitysharecapital:

Particulars As At
31-03-2020

As At
31{3-2019

As At
0r-0it-2018

Authoriued :

Equity shares 10,0@ of Rs.10 Each

lssued, Subscribed and P.id up:
Equity shares 10,000 of Rs.10 Each

Amounl ln Rs Amount ln Rs Amouot ln Rs

1,00,000 1,00,m0 1,00,000

1,00,000 1,00,000 1,00,000

1,00,000 1,00,000 1,00,000

6.1 Thc oetalli ofSharehold€. holdint more than 5% shates

p
q e

€
t,t

r+

o1
or

ot
o

.;/.
t

As At
31{3-2019

Ar At
31{3-2020

Neme oI shareholde.

No. Of Shares %Held No. Ot Shares % Held

10,000 100.00% 10,000 r@Mangalam Seeds Ltd

10,000 100,00% 10,000 J,JI8,.i,
M/s. ManSalam Nutrifeeds Private Limited is "Wholly Owned Subsidiary" of M/s. ManSalam Seeds Llmlted

TOTAL Rs :

TOTAI. Rs:



tuAt
31{3-2019

Amount ln Rs

Equlty Shares at the beglnninB ofthe year

Add: Sha.ei issued as Bonus

10,000 1,00,000 10,000 1,00,000

€quity Sha7er at lhe end of the year 10,000 1,00,000 10,ooo 1,00,000

6.2 The Reconciliation ofl{o. ofshares outstand is set out below:

EquityShares

The company hasonlyone class of Equlty havinBa parvalue Rs 10.00 pershare. Each Shareholder is eligible for one vote pershare held. The dividend
proposed by the board of directors is subject to the approv'al of the shareholders in the ensuing Annual General Meetln& except in the cas€ ot
lnterim Dividend, if any.

ln the event of liquldation, the Equity shareholders are eli8ible to receive the remalninS assets of the company after distribution of all preferential

amount' in proportlon to their sha reholding,

07 other €quityl

08 BorrowinSs:

Particulars tuAt
31-O3-2020 31,03-2019

tuAt
01{4-2018

Un*cured Loana from Related Partles

Loan from HoldingCompany (Refer Sub Note:1)

Loan from Oirectors (ReferSub Note:2)

Amount ln Rs Amount ln Rs Amount ln Rs

ts,77,330

1,@,0@

8,67,330

1,50,000

8,67,330

1,60,0@

TOTAL Rs : 17,37,330 10,21,330 10,27,330

Sub Not.i I
The Company ha5 avalled an intetest fre€ lo3n ot Rs. 1,577,330/- as on 31r Mardr, 2O2O from ManSalam Seeds Limiled, l.e. from holding compan;
The repayment terms has not b€en dedded yet.

Sub ot.:2

The Company has at/ailed an interest free loan of Rs. 1,6O,Om/- as on 31n March, 2O2O f.om Shrl Pravln M. Patel , i.e. Dlaector. The repayment terma

has not been dedded yet.

09 Flnan.lal liabilitles - T.ade Payables:

Particulars As Al
31-{13-2020

As Al
31-03-2019

tuat
01{4-2018

T..d. P.y.bl6
MIcrc and Small Enterpris€s

Other than Micro and SmallEnterprlse

Amount tn Rs Amount ln Rs

8,77,U2 6,09,935 6,09,93S

TOTAL Ri: 8,?7,642 6,09,935 6,09,93s

Sub ota:1

Trade Payables as on 31n March, 2O2O have been taken at their bool value subject to confi
Certiflcation by the Management.

. sha
o

E

a
* o

oo
r!

Particulars

31-03-2019

As At
01-04-2018

Amount la Rs Amount ln Rs

12,87,4431
26,175

13,02,176)
20,733

1r,47,796)
(1,54,380)

(2,ss,2681 (2,81,443) {3,02,176)

Profit & Loii A/c
OpenlnS Ealance

Add: Proflt for the year

Less: Adjustments

Closing Balance

TOTAL Rs (2,ss,268) 12,81,443) (3,02,176)

-I-

1

Acc

on the basls 9f

31{3-2020

Amount ln R5

As At
31-O3-2020



10 Other financia I Liabilitles:

Particulara As At
31-03-2020

Ar At
31{}2019

As At
01-04-201a

Creditorsfor Expenses

Other Payables (ReferSub Note:1)

Amount ln Rs Amount ln Rs

5,900
4,80,000 3,60,000 2,47,965

TOTAT Rr : 4.85,900 3,60,000 2,47,965

sub Iota: I
Other payable includes otftce rent payable to the dlrector ofthe company whlch is subject to the current market tarrif rate appllcable to the nearest

area to such offlce situated.

11 Currenl llabllties - Provisions:

Parliculars Ar At
31-O3-2020

tuat
l1{3-2019

tuAt
01{x-2018

Payable to Government

ble to others

Amount ln Rs Amounl ln Rs Amount ln Rt

4,450

5,000

7,24O

5,000

TOTAI- R5 : 9,450 p,2ao

E
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o

4

l. s

o
o

*o



12 Revenue faom op€rations:

For the year

2019-20

Foa the year

2018-19

Sale of Goods

Less: GST on sales

Less:

Rate Dif,ference/Discount Given

Amount ln Rs Amount ln Rs

12,13,U5
1,35,483

7P12U
u,7n

11,37,362 7,06,500

1,20,326 14,693

TOTAI- R5 : 10,17,036 6.31,807

13 Other lncome:

Particulars Forthe year

2019-20

For the year

2018-19

Sundry Balances Written off
Amount ln Rs Amount ln Rs

56

TOTAI, Rs : 56

14 Purchase ofstock in tradel

Partiaulars For the year

2019.20

For the year

2018-19

Purchases of Goods

Amount ln Rs Amount ln Rs

7,60,860

7,60,860

Particulars toa the yea.

201$.20

tor the year

2018-19

lnveatoryat the end ot the year

Finished Goods

lnventoryat the b€glnning ofthe year

Finished Goods

llnaraaiel/oecrease ln lnventories
Finished Goods

Amount ln Rs Amount ln R5

12,54,810

9,58,345

l.3,06,4ill

9,58,346

74,27,406

4,69,060

TOTAT R5 : {3,06,464) 4,69,060

16 Other Expens€s:

Partiaulart For the year

2019-20

[or the year

2018-19

LeSal & Prol€ssional Expenses

LoadinS And Unloading Expenses

Miscellaneous Expenses

PackinS Expenses

Prlntlng and Stationery Expens€s

Prof ersional Tax Erpenses

Rent Expenses

ROC Expen5es

Sales Commision Expenseg

Sundry Balance5 written OfI

Amount ln Rs Amount ln Rs

5.0@

3,370

307

3.59,934

410

7,2@

1,20,000

36,000

1.831

5,000

1@

3,040

1,20,@O

6.650

TOTAL Rs r 5,?4,112 1,34,790 D

h
h5

!
t
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a
a
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O) o

,...?.

Particulars

TOTAL Rs :

15 Changes in lnventorles oflinished 8oodi, stock ln trade & WIP:

\



17 Earnlng Per Share :

Eamint Per share is calculated bydividinSthe Profiv(Loss) attributable to the Eq uity Shareholders by

the weighted averaSe numberof EquityShares outstanding durinSthe year. The numb€rs used in

calculatinS basicand diluted earning per EquityShare as stated below.

Particulart

Profit / (Loss) after taxation
Net P.ofit / { Loss) attributable to Equity

For the year

2019-20

For the yeaa

2018-19

Amount ln R5 Amount ln Rs

26,175 20,733

26,115 20,733

wei8hted Avera8e Number of Shares out5ta ndint
duringtheyear 10,000 10,000

18 firit tlm..doptlon of hd AS

Transition to lnd As

These are the Company's fi.st financial statement prepared in aacordance with lnd AS.

18,1 Eremptions end erceptlons avall.d

The accountin8 policies set out in Note 1, have been applied in preparinS the financial

statements for the year ended March 31, 2020, the comparative information presented in

these financial statements for the year ended March 31,2019 and in the preparation of

opening lnd AS balance sheet as at April 1, 2018. ln preparinB its opening balance sheet, the

Company has adjusted the amounts reported previously in financial statements prepared in

accordance with accounting standards notified under Companies (Accountint Standards)

Rules, 2m6 (as amended) and other relevant provisions of the Act (previous GAAP or lndian

GAAP). An explaination of how the transition from from previous GAAP to lnd AS has

affected the Company's financial position, financial performance and cash flows is s€t out in

the followinStables and notes.

lnd AS optional exchptlons aott

Deemed costi lnd AS l0l permits a first-time adopterto elect to continue with the carryin8

value tor all of its property, plant and equipment as recotnised in the financial statements

as at the date of tranrition to lnd AS, measured as for the previous GAAP and use that as its

deemed cost a5 at date of trdnsition afler makin8 necessary adiustments for
decommissioninS liabilities. The exemption can also be used for intanSible assets covered by

lnd -38 lntengible Assets. Accordingly, the Company has elected to measure all of it5

property, plant and equipment and inlangible assets at their previous GAAP carrying values

as at April1,2018, il any.

Particulars For the yeer

201+20
For the yeer

2018-19

Basic EarninS PerShare

Diluted Earnlng Per Share

NominalValue Per Share

Amount ln R5 Amount ln Rs

2,62

2,62

Rs. 10,00

2.O7

2.O7

Rs. 10.00

19 Financlel lnstruments and Rlik Review

l) Capltal M.naSement

The Company'scapital manaSementobjectivesare:-

)
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Debt to Equity Ratio ii ai 6ollows:

Particu,ars A5 at
31-03-2020

As at
31{3-2019

tu.t
31-1,92018

Net oebts (A)t !7,37,330 10,27,330 10,27,330

Equity {B}" (1,ss,258) (1,81,443) 12,07,176)

Debt/Equity Ratio (A/8) (11.19) (s.65) (s.08)

' Net D€bts includer Non4urrent bofiowings, Current borrowinSs, Cur.ent Maturuities of non current
borowing net off Current lnvestment and cash and cash equivaleot

.. Equlty lnclude Paid upShare Capitaland Other Equity.

Expo6ure to oedlt Risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum erposure to
credit risk is as under, being the totalofthe carryinSamount of balanceswith trade receivables.

AS on Amount in Rs.

31-Mar 20 14,33,944

31-1,/ar-19 3,M,702

01 Apr 18 r.o7,622

Trade Racelv.bles

lnd AS requkes expected credit losses to be measured through a loss allowance. The Company assesses at
each date of financial statement whether a financial asset or Broup of financial assets i5 impaired. The

Company recogni,es lifetime erpected losses fo. allcontract ass€B and / or all trade receivables that do not
constitute a financing transaction. For all other financial as5et5, erpected credit losses are measured at an

amount equal to 12 months expected credit losses or at an amount equal to the life time expected credit
losses, if the credit risk on the financial alset has increased significantly since initial recoSnition Before

accenting any new customer, the company uses an externaunternal credit scoring system to asses potential

customer's credit quality and defines credit limits by customer. limits and scoring attributed to customer are

reviewed periodic basis.

ushJ.

Uquidity Risk

a) Uquldity risk manaSement

b) M.turlties of fina n.lal li.bilitles

Particulart AMOUIIT II{

?

31-Mar-2020

AMOUNT It{

I
31-Mar-2019

AMOUMT II{

{
1.Apr2018

< l Year > l Year < l Year > l Year < l Year > l Year

tinancialliabilhies

li) Trade Payable 8,17,642 6,09,935 6,09,93s

(ii) Working c:pital Oemand Loan

(iii) Term Loan

8,77,U2 5,09,935 6,09,935

iii)
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ll) dlt Rlsk

Credit risk is the risk of financial loss arisinS from counter-party failure to repay or s€rvice debt according to
contractual terms or obligations. Credit risk encompasses both, the direct risk of default and the risk oI
deterioration of credit worthiness as well as concentrdtion of risks. Credit risk is controlled by analyzing credit
limit and creditworthiness oI customers on a continuous basis to whom the credit has been granted offer
necessary approvals for credit.
Financial instruments that are subject to concentration of credit risk principally consists of trade receivable,

investments and other financial assets. None of the financial instruments of the Company results in material

concentration of credit risk.

Total



iv) Ma.tat Rlak

Market risk is risk that the fair value or future cash flows of a financial instrument will fluduate because of

chanSes in the market prices. such chan8es in the value of financial instruments may resrrlt from chantes in

the foreiSn cu.rency exchange Gte, intercst rate, credit, liquidity and other market changes.

21 The company has dispatched letter to vendor to ascertain their status under the Mirco, Small and Medium Enteaprises

Development Act, 2006. gased upon the confirmations received lrom the partiet they are classified accordintly, rest ot

the parties other than MSMES.

zI Outstandint balances of Credito6 and oebtors are subject to confirmations / rcconciliation'

23 As lnlormed to ut the Contingent Liability il NIL

24 Previous year's figures have been retrouped and rearanged wherever necessary'

25 Related Party Disclosures:

As per INO AS 24 the disclosures oI t6nsactions with the.elated parties are given below:

llUstofRelatedpartieswherecontrolexistsandrelatedpertieiwithwhomtransactionshavetaken
place and reiationshiPs:

Sr. l{o. Name of the Related Party Relationship

i) Mangalam Seeds Limited Holding Company

ii) Pravin M. Patel Director

2)Transactionsduringtheyearwlth related parties:

Sr. No. Name ofthe Related Typ€ ot Itlature of Transactions

1 ManSalam seeds

timited
HoldinS

Company

Trade Payables 4,!4,735

Long term borrowinS [uSLl 15,71,330

2 Pravin M. Patel Director Rent Expenses 1,20,000

Other Current Payables 3,60,000

Long term borrowinS IUSLI 1,60,000

For Piyulh J. Shah & Co.

Chanered Accountants .h J.

For & On Behalf of Board

FRN: 72W I
Pravin M. Patel

oirector
otN - 03173759!!

nd S. Viiayva

Place : Ahmedabad
Date : 24th June, 2020

P
o
o

Kalpesh N. Patel

oirecto.
DtN - 07080078



lnd AS R*onclrlll.tbn A.bn@ 5iel

Pr€vloor Tran.ltlon lnd As
GAPP ttfect

r??
31.M.&2019 31-M:r-2019 31-M..-2019

a
1-Ap1201E

Tr.nsldon IndAs
€fi.d

tl
1-ADr20l8 1-&ll-201E

r. assErl
I llo|ld rtal!

Por.ny, pL a Equlp.rm

lnt l!lu. .sts u.d.r dd.Lpmnt
Sbloak l.et oth.r lh.. b.!rr pLnt

{0 lmslnut rn sulddr.rr.r
lli) Tad. ltriE6L3

llv) Oth.6 - S..uity D.polh
o.hr.a t r..st! (80
Olh.r Nd<urcnt .et!

{.) lMdo.b.
(b) rl i.l.l .sn

ll) lmrLE.tt
(fl rod. 'Ehbb.(tl) a.rh.d a$.qdv.hnL
(tl o.nk b.hd otlt,lh.i {llll.hov.
{v) Lo.6
{vll otru

k) oinlnLx.srs(rt)
(d) orh' @d.t .st3

(b)

(c)

(d)

{.)
(l)

(r)

{h)

(D

(i)

9J3jr6 9Jai46 t1.27,@6 t4,27,406

5,o4,r02

358,lq) 3,5a,190

1,o7,622

lxt,225

1,07,622

99,226

44,8@

16,43,054

,13,800

1E43,0546,t64
1!p,10, ur!,1ot :t!,65.I8 tt 65,llrt

Tot l.rit3 ,t)t,lo7 13,23,102 1t,66,108 33,66,103

. rqurTY^llo ualun€s

{.} EqeltY .Ec.Ph.l
(b) Oth.r.q![y 12,61,4431 13.02 J6)

1,00,000

{3,02.17d ,

l1l1,rl43l 12.02.1751

I lltotL.

{.) &ri.d r.b*tL!
(0 &l'wrs
(aj rrrd.9.y.hh.
ll{l od'frx,Ed r.t,ltLt ldn tftntl@5r.dn dhlb)l

l.) o.hntdr.tlhhdl66( t)
{d, otlxrm'ffi.ti.bfitbi

{.} Ft .Ll!.li&i.
(0 BqEttr
(0 rrd.Fy.U..
lT) Odrc ft.nchl l${nk lodlr th.n dE..e..fi.d h (c,,

lb) od!..Gnit Lbitbt

ld, Orrntt r LMhi!(mt)

r0,21,4{ 14,21,19 14,2t,44 to,21,331)

10,27,110 10.27,3r0 10.27,130 10,27,l:X)

6,09,935

l,@,u)
6,()9,935

160,OOO

5,09,935

2,41,96
6 09,935

2,42955

1r,230 7,,2lo
- 8J7JOo !5Z9OO

9,42,213 9,82,7r\ 17,15r@ r7,15,800

u,28,r02 18,2t,102 2',Q,gta 25,4,951

io!..ro$.Er.rlcrr
0 Th.. nmr|.l rt t mntr oa ComF,ty lDr th. F.r.,i.d M.Eh 3L a)20 ltr b..n ,rp.rd h .@,n.d ,lth |txl AS. Fd lh. purDG.! ot inBltlon io lh. ld At, in @mc.iy h.t iollosd lh.
a!kl.@ pc*nt d In ll 1Or, al6r tlm .do9tb. ol l.dhn A@untl.r St d.dr win Ap,ll I 2O1a .r th. lnBltlon d.l. .,i I6AAP .. p.rpcvl@ GAAP.
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lnd A5 Reconcialliation Statement of Prolit and Loss

GA9P

?
31-Mar-2019

Transltlon
Effect

?
31-M.12019

lnd A9

t
31-MaF2019

l. R€venue from operatlons
ll. Other lncome

lll,
lV. Expenses:

Purchase of stock in trade
chanSe5 ln lnventories of flnished Soods & Raw Materbl

tmployee benefits epens€a
tlnanceaosts

Depreciation and amortization expense

Other erp€nses

o31,807
56

6,31,807

56

rot.l R.v.nu. {l+ lll 6,31,853 6,31,E63

4,69,060 4,69,060

1,34,7901,34,790

Totalexpenses(lv) O03,850 5,03,850

V. profit/(losrl b€fore erceptionel lt€ms and tar (lll-lv)

Vl. Exceptlonal lt€ms

vll. Profit/llo.sl bclore tax {v'vl)

28,0r3 28,013

28,0r3 28,013

Vlll. Tar expens€s

(11Current tax
(2) Def€nEd tar
(3) Shon / (€xc6s) Provislon

7,280 7,240

lX. Profit/(Lors)for th€ p€rlod from continulng op€ratio ns (vll-vlll)

x. Profiv(Loss) for the p€riod from discontinued operations

Xlll, Profit/(Loii) for the perlod

20,133 20,733

Xl, Tax expenses ofdiscontinued operations

Xll. Profiv(Los5) after tar forthe period from discontinued operations (X-Xl)

20,11' - 20,713

XlV, Other comprehensive income

A) (i) ltems that wlll not be reclassified to prof( or loss

(ii) lncome tax relating to ltems thatwill not be.eclassifted to profit or loss

B) (i) ltema that wlll be re.lasslfied to proflt or loss

(li) lncome tax relating to ltemr that willbe reclassitied to profh or loss

XV, Total Com p.€henstve incomc for the P€riod (Xlll+XlV) (ComptlslnS Proflt/(Lotr)

and Oth€r .onp.ehentlve lncomefotthc p€.iodl
?o,733 20,733

A

a h

e)a

i

oo

9No

'! p.c



The management assessed that the falr values of short term financial assets and liabilities significantly approximate their carrying amounts largely due to the
short term maturities of these instruments. The fair value of financial assets and liabilities is included at the amount at whlch the instrument could be

exchanged in a current transaction amonS willing parties, other than in a fo.ced or liquidatlon sale. The Company determines fairvelues offinancial assets and

financial lia bilitles by discountinS contractualcash inflows/ outflows usinSprevailing interesl rates of financialinstruments with simllerte.ms. The fak yalue of
lnvestment is determined using quoted net assets value. Further, the subsequent measurement of allfinance assets and liablllties (otherthan investment) is at
amortized cost. usinSthe effective interest method.

olicount ratas usad ln dltrrmlning f.ir value

The lnterest late used to discou nt estimated future cash flowt \ here applicable, a re based on the incrementa l borrowing rate of the borrower whlch ln case

of financial liabillties js the welghted average con of borrowlnS of the Company and In case of financlal assets is the average market rate of slmilar credits
rated instrument. The Company maintains policies and procedures to \ralue llnancial assets or rinancial liabilities using the best and most relevant data

available. ln addltion, the Company internally reviews valuation, including independent price validation for certain instruments. Fair value of flnancial assets

and liabilities 15 the amount that would be re€eived to sell an asset or pajd to transfer a liability in an orderly transaction between market partlcipants at the
measurement date, rega rdless of whether that price ls directly observable orestlmated u5ing another valuation technique.

Tha followlnt matho& and alrumptioil. were used to aatlnata fal valuer
a) Fak value of short term financial assets and liablllties significantly approxlmate their carrying amounts la8ely due to the short te.m maturlties of these
lnstauments.

b) The fair value of the Company's interest bor.owing received are determined using discount rdte reflects the entltyts borrowing .ate as at the end of the
reporting period. The own non performance rlskas at the end of reporting period was assessed to be insiSnificant.

Level:1

Quoted (unadiusted) price ls actlve marketror identlcalassets or liabllities

Levpl:2

valuation technique forwhich the lowest levelinput that has a significant effect on the fair value measurementare observed, eitherdirectly orindire.tly

[evel: 3

valuation technique for which the lowest level input has a siSflificant effect on the fair value measurement is not based on obseNation market data.

1 thah
9No5

A i-l

o

s9

a)

E
o
+

Financlalassets
(i) Trade receivables 14,33,944 5,04,702 1,O7,672 14,33,948 s,04,702 1.O7,622

Cash and cash equivalents(ii) 2,03,786 3,58,190 99,226 2,O3,746 3,58,190 99,226
(iii) Others 52,510 6,864 48,800 s2,510 6,864 48,800

Financialliabilities
(i) Trade payables 8,17,642 6,09,93s 6,09,93s 4,77,642 6,09,93s 6,09,935
(ii) Other fina n cia I lia bilities 4,85,900 3,60,000 2,47,965 4,85,900 3,60,000 2,47,965
(iii) 9,450 72,280 9,450 72,24O

EI

20. Fair vaiue Measurement

Particulars Gr.ylng Amount Ftlrvalue
AMOUIITIII AMOUNI IN AMOUNT It{ AMOUT{T IN AMOUI{TIN AMOUNTIN

t<<tt<
31-M.r-2020 31-M..-2019 l-Apr-2o18 31-M.r-2O20 31-Mar-2019 1-Ap.-2018

Fal. v.lue hl.rrrdiy
All financial instruments for which fair value is recognized or disclosed are cateSorized within the Iair value hieErchy describ€d as followt based on the
lowest levelinputthat is siSnificantto the fairvalue measurement asa whole.
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