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I ndePendent Auditors' RePort

To,
The Members of
Unjha Psyllium Private Limited

Report on the Audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of uniha Psyllium Private Limited ("the

Company"), which comprise the Ba'iance Sheet as at 31o March, 2021' the statement of Profit and

t-oss (inciuding other comprehensive income), Statement of changes in Equity and the cash Flows

fo|. the year then ended and notes to the financial statements, includlng a summary of significant

accountingpoliciesandotherexplanatoryinformation(hereinafterreferredtoas.,thefinancial
statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements glve the information required by the companies Act, 2013 (,,the Act,,)

in the manner so required and give a true and fair view in conformity with the accounting princiPles

generally accepted in lndia, of the state of affairs of the company as at 31 March 2021' and profit

and other comprehensive income, changes in equity and its cash flows for the year ended on that

date.

Basis of Our OPinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under Section

143(10) of the Act. our responsibilities under those sAs are further described in the Auditor's

n"rpo*iUititi", tol. the Audit of the Financial Statements section of our report' We are independent

of the company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the code of Ethics' We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Key Audit MatteB

Key audit matters are those matters that, in our professional judgment' were of most significance in

our audit of the financial statements of the current year' These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon' and

we do not provide separate opinion on these matters'

we have determined that there are no key audit matters to be communicated in our repo
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The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report, but does not
include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are requ;red to report that fact. We have nothing to
report in this regard.

Management's Responsibility for The Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 ("the Act") with respectto the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia including the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accountinB

records in accordance with the provisions of the Act for safeguarding the assets of the company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for

assessing the Company's ability to continue as a Soing concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilhies for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an audito/s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. we also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether
onsive to those risks , and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls releva nt to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company and its

subsidiary companies which are companies incorporated In lndia, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a SoinB concern.

e. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation'

we communicate with those charged with Sovernance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any si8nificant deficiencies in

internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Retulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order''), issued by the central

Government of lndia in terms of sub-section (11) of section 143 of the companies Act, 2013, we give

in the "Annexure A" a statement on the matters specified in paragraPhs 3 and 4 of the Order, to the

extent applicable.

A. As required by Section 143(3) of the Act, we report that:

a) We have sou8ht and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

uired by law have been kept by the Company
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so far as it appears from our examination of those books.

c) the balance sheet, the statement of profit and loss dealt with by this Report are in
agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 3ldMarch,
2021, taken on record by the Board of Directors, none of the directors is disqualified as on

3l'tMarch, 2021, from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure 8".

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The company has disclosed the impact of pending litigation on its financial position in its
financial statement.

2. The Company did not have any long-term contracts including derivative contracts for which
there were any materialforeseeable losses.

3. There was no amount which are required to be transferred, to the investo/s education and

protection fund by the company.

For Piyush J. Shah & Co.

Chartered Accountants
FRN: 172W

Arvind S. Viiawargiya
Pa rtnel
M. No: 165053
UDIN: 21165063AAAAHU9864
Place: Ahmedabad
Date: 16th June, 2021
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Annexure - A to the Auditors' Report
The Annexure referred to in our lndependent Auditors' Report to the members of the Company on

the financial statements for the Period 01{4-2020 to 31{3-2021, we report that:

i) (a) The company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant & equipment (fixed assets).

(b) The company has a regular programme of physical verification of its property, plant &

equipment (fixed assets) by which fixed assets are verified in a phased manner over a period

of three years. ln accordance with this programme, certain fixed assets were verified during

the year and no material discrepancies were noticed on such verification. ln our opinion, this

periodicity of physical verification is reasonable having regard to the size of the company

and the nature of its assets.

(c) The title deeds of immovable properties are in the name of the company, if any

ii) (a) As explained to us, the lnventories of finished goods, Stores & consumables, Raw

Materials and work in process goods, have been physically verified at reSular interval during

the year by the management.

(b) ln our opinion and according to the information and explanations given to us, the

procedures of physical verification of inventories followed by the management were

reasonable and adequate in relation to the size of the company and nature of its business.

(c) ln our opinion and accordinS to the information and explanations given to us, the

company has maintained proper records of inventories and there were no material

discrepancies noticed on physical verification of inventory as compared to book records and

the same has been properly dealt with in books of accounts.

iii) The Company had not granted loans to parties covered in the register maintained under

section 189 of the Companies Act, 2013 ('the Act').

(a) Not Applicable

(b) Not Applicable

(c) Not Applicable

ln our opinion and according to the information and explanations given to us in respect of

loans, investments, guarantees, and security provisions of section 185 and 186 of the

Companies Act, 2013 had been complied with.

v)
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iv)

The company had not accepted any deposits from public, therefore the directives issued by

the Reserve Bank of lndia and the provisions of sections 73 to 76 or any other relevant

provisions of the companies Act, 2013 and the rules framed there under, is not applicable.



vi)

vii)

viii)

ix)

xi)

xii)

xiii)

xiv)

x)

The Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for the goods supplied by the Company.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax, sales

tax, wealth tax, service tax, duty of customs, value added tax, cess and other material

statutory dues have been regularly deposited during the year by the Company with the

appropriate authorities. As explained to us, the Company did not have any dues on account

of employees'state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable

in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,

value added tax, cess and other material statutory dues were in arrears as at 31nMarch,

2021 for a period of more than six months from the date they became payable.

(b) According to the information and explanations glven to us, there are no material dues of
wealth tax, duty of customs and cess which have not been deposited with the appropriate

authorities on account of any dispute.

The company had not defaulted in repayment of loans or borrowing to a financial institution,

bank, Government or dues to debenture holders.

According to the information and explanations given to us the company had not raised any

money by way of lnitial Public offer or Further Public Offer and term loans.

According to the information and explanations given to us, no material fraud on or by the

Company has been noticed or reported during the course of our audit.

According to the information and explanations given to us, managerial remuneration had

been paid or provided in accordance with the requisite approvals mandated by the

provisions of Section 197 read with Schedule V to the Companies Act.

ln our opinion the company is not Nidhi company. Therefore, the provisions as mentioned in

the Nidhi Rules, 2014 are not applicable to the company.

ln our opinion and according to the information and explanations given to us all transactions

with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013

where applicable and the details have been disclosed in the Financial Statements etc., as

required by the applicable accounting standards.

According to the information and explanations given to us, the company had not made

preferential allotment of shares during the year/period under review and the requirement

of Section

applicable

42 of the Companies Act, 2013 and other applicable p rovt re therefore not
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xv)

xvi)

For Piyush J. Shah & Co.

Chartered Accountants

FRN:121172W

According to the information and explanations given to us the company had not entered

into any non-cash transactions with directors or persons connected with him.

ln our opinion, the company is not a Non-Banking Finance Company, therefore the
requirement to register under section 45{A of the Reserve Bank of lndia Act, 1934 in not

applicable.

Sha1 h

Arvind S. Vijayva

Partner

M. No: 155053

UDIN: 211550634A4AHU9864

Place: Ahmedabad

Date: 16th June, 2021
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Annexure - B to the lndependent Auditors' Report
Report on the lnternal Financial Controls under Clause (il of Sub.section 3 of Section 143 of the
Companies Act, 2013 ("the Act'') on the Financial Statements of Unjha Psyllium Private Limited

Opinion

we have audited the internal financial controls over financial reporting of Unjha Psyllium Private
Limited ("the Company'') as of 31't March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the company consldering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguardinS of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as "the
Act").

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. we conducted our audit in accordance with
the Guidance Note and the Standards on AuditlnS, prescribed under Section 143(10) of the Act, to
the extent applicrble to an audit of internalfinancial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and whether such controls

operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists and

testing and evaluating the design and operating effectiveness of the internal control based on the
assessed risk. The procedure selected depends on the audito/s judSement, including the assessment
of risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls over financial reporting.

MeaninS of lnternal Financial Controls Ovei Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
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and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Flnancial ReportlnB

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
perlods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at

31" March 2021, based on the internal financial controls over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (the "Guidance Note").

For Piyush J. Shah & Co.

chartered Accountants
5l!ah
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Arvind S. Viiayvartiya
Partner
M. No: 165063
UDIN: 21165063AAAAHU98il
Place: Ahmedabad
Date: 16th June, 2021
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Unjha Psyllium Private Limited

Batance Sheet as at 31't March, 2021

Particulars Note

AMOUNT IN

Rs

31-Mar-2021

AMOUNT IN

Rs

31-Mar-2020
ASSETS

1 Non-current assets
(a) Property, plant & Equipment
(b) Capitalwork in proSress

(c) lnvestment properties

(d) Goodwill
(e) Other intangible assets

(f) lntangible assets under development
(g) Biological assets other than bearer plants

(h) Financial assets

(i) lnvestments in Subsidiaries

(ii) Trade receivables

(iii) Loans

(iv) Others - Security Oeposit

(i) Deferred tax assets (net)

(j) Other Non-current assets

(k) Financial assets

2 Current ass€ts

(a) lnventories
(b) Financialassets

(i) lnvestments
(ii) Trade receivables

(iii) cash and cash equivalents
(iv) Bank balance other than (iii) above

(v) Loans

(vi) OtheB
(c) Current tax assets (net)
(d) other current assets

EQUITY AI{D LIABIIITIES

l Equity
(a) Equity share capital
(b) Other equity

2 tlabllltles
on-cunent llabilitl€s

(a) Financialliabilities
(i) Borrowings
(ii) Trade payables

(iii) Other financial liabilities (other than those specified in (b))

(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

02

03

4,53,25O

29,413

900

4,53,250

90004

01

4,83,563 4,94,223

4,83,563 4,98,223

.

05

06

1,(x),m0
(1,44,4371

1,00,000

(7,36,s771

(44,4371 lt6,s77l

40,000 40,000
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3 current liabllfties
(a) Financialliabilities

(i) Borrowin8s
(ii) Trade payables

(iii) Other financial liabilities (other than those specified in (c))

(b) Other current liabilities
(c) Provisions

(d) Current tax liabilities (net)

08

09

4,53,250

34,?50

4,53,25O

41,550

4,88,000 4,94,800

4,83,563 q,98,223

Summary of slgnificant accounting policies

The accompanying notes are an lntegral part of the flnancial statements.
As per our report of even date

For Piyush r. Shah & Co.

Chartered Accountants
FRN: 72W 1 5hah

Arvind S. Vijawargiya
Partner
M. No. 165063 A

UDIN : 2U55053AAAAHU9854
Place : Ahmedabad
Date : 16th June,2021

Ito22

For & On Behalf of Of Directors
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Pravin M. Patel

Director
DtN - 03173759

Kalpesh N. Patel

Oire6tor

DtN - 07080078
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Unjha Psyllium Private Limited

Statement of Profit and loss for the year ended 31't March, 2021

Note
AMOUNT IN

Rs

2020-2t

AMOUITT IN
Rs

20t9-20
l. Revenue from operations
ll. Other lncome
lll. Total Revenue (l + lll
lV. Expenses:

Purchase of stock in trade
Changes in lnventories of finished goods, stock in trade & WIP
Employee benefits expenses
Finance costs

Depreciation and amortization expense

Other expenses

Total expenses (lvl

10

11

V. Proflt/(loss) before exceptlonal ltems and tax (lll-lv)
vl. Exceptlonal ltems

Vll. Profit/(toss) before tax (V - Vl)
Vlll. Tax expenses

(1) Current tax
(2) Deferred tax
(3) Short / (Excess) Provision

lX. Proflt/(Loss) for thc perlod from continulng operations (vll- vllll
x. Profit/(l-oss) for the period from discontinued operations

Xl. Tax expenses of discontinued operations
Xll. Profit/(Loss) after tax for the period from discontinued operations (X-Xl)

Xlll. Proflt/(tossl for the perlod

xlV. Other comprehensive income

A) (i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relatinS to items that will be reclassified to profit or loss

XV. Total Comprehensive income for the period (Xlll+xlvl (Comprlsint Profit/(l,oss)

and (Xher comprehensive income for the periodl

Xll Earnings per equity share: 12
(1) Basic

(2) Diluted

7,460 72,200
7,860

(7,8501 (12,200)

(7,860) (12,200)

(7,860) (12,200)

(7,850) (12,200)

_______g,qEq____

(0.7s) 17.221

17.22].790

Summary of sltnificant accounting policies

The accompanying notes are an inteBral part of the financial statements
As per our report of even date

For Piyush J. Shah & Co.

Chartered Accountants thah
FRN : 121 72W
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for & On Behalf of BF Oirectors
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Pravin M. Patel

Director
DrN - 03173769

Kalpesh N. Patel

Director
DrN - 07080078

Arvind S. Vilayvargiya
Partner
M. No. 165063

UDIN : 211550534444HU9864
Place : Ahmedabad
Date : 15th June,2021 L
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Unjha Psyllium P.ivate Limited

Statamcnt of ch.ng.s in €qully
For thc year ended March 31, 2021

FRN : 72W

Pravin M. Patel
Dlrector
Dtri - 03173759 (

A EquitySha.e C.pltal:

B Other Equity:

l1{3-2021 31{3-2020
Salance at the beSinnin8oftheyear
Share5 issued durinSthe year

Balance et the end ofthe year

05

1,00,000 1,00,000

1,m,mo 1,00,0m

Orh.r
Conp'thcnihra

lnaoma

Tot.l
5.curltl6
Pncmlum

Rataln€d

eamlnSs

B.l.n..r.tAprll0Lm19
ProffV(Loss) for the perlod

Other comprehensiv€ income for the year

Total comprehensive lncomefor the year

Balanaa ar at Marthr 31, 2020

8.1.ff. ...t aprll 0r, 2Om

ProffV(Lors) for the period

Other comprehensive income Ior the year

Total comprehensive lncome foa the year

B.hE .t.t Mrfthr SL 2021

11,24,377) 11,24,377)

112,200) (12,200)

(12,2m) (12,2m)

(r"36,577) 11,16,5771

11,355nl l.r,36,s77)

(7,860) (7,860)

{7,860) (7,860)

1r,4,L71 (1,44,437)

ForPlyu.h r. Shah & Co.

Orartercd Aacountant5
to. & On B€half o, oitectots

thah

\)

)

o

UDI : 21165063AAAAHU9864

Partner

M. flo. 155053

Place : Ahmedabad
Date : 16th June, 2021

A
Xalp€sh - P.tel
Director
or{ - 0708m78 kilE
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Unjha Psyllium Private timited

Cash Flow Statement for the Year 31't March, 2021

PARTICULARS

AMOUNT IN

Rs

3l-Mar-2021

AMOUNT IN
Rs

31-Mar-2020
Cash flow ftom oD€ratinr activities:
Net profit before tax as per statement of profit and loss
Adiusted For:
lnterest & finance costs

Operating cash flow before worklng capital changes

Adiusted For:
(lncrease)/ decrease in lnventories
(lncrease)/ decrease in Trade Receivables

lncrease/ (decrease) in Other Current Assets

lncrease/ (decrease) in Trade Payables

lncrease/ (decrease) in Other Current Liabilities
lncrease/ (decrease) in Short Term Provisions

cash tenerated from / (used in) op€rations
lncome taxes paid

Net cash tenerated from/ (used in) operatint activities

Cash flow from investins activities:
lnvestment in Security Deposits of VAT & CST

Net cash flow from/(used) in investing activities

Cash flow from financinr activities:

Proceeds from Long-term borrowing
Proceeds from Short-term borrowing
Proceeds from Loans and Advances

Proceeds from lssue of shares
lnterest & finance costs

Net cash flow from/(used in) financint activities tcl

Net increase/(decrease) in cash & cash equivalents [A+B+cl
cash & cash equivalents as at beginning of the year

Cash & cash equivalents as at end of the year lRefer Note No.(El

For Piy$h J. Shah & Co.

Chartered Accountants
Firm Re8n. No: 12U72W

1
I hah

(7,860)

(7,860)

(6,800)

(14,6601

(12,200)

(12,200)

19,100

15,9{Xl

22,800

(14,660) 22,8N

(14,660)

44,O73

22,8N
21 ,27?

29,4Lt

For & on Behalf of

44,O73

1
Directors

Pravin M. Patel
Director
DrN - 03173769

I

c
lI

Kalpesh N. Patel

Director
DrN - 07080078

AMOUNT IN

Rs

3t-Mar-21

AMOUNT IN

Rs

31-Mar-20

cash and cash equivalent comprises of:
Cash on hand

Sank Balances:

ln current account

7,525

2r,888

7,525

36,548

Cash & cash equivalents as at end of the yeal 29,4t3 44,O73
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(
S. Vijayva rgiya

Partner
M. No. 165063

UDIN ' 21l65063AiAjq/AH U9864
Place : Ahmedabad
Date : 16th June, 2021

Particulars



Notes

A. General lnformation:
Unjha Psyllium Private Limited (ClN U15510GJ2015PTC082265) i5 incorporated under the Companies Ad,
7956120L3 with its registered office at 202, Sampada, Behind Tulsi Complex, Near Mithakhali Six Road,

NavaranSpura, Ahmedabad - 380009.
The Company is engaged in the business oftrading and manufaduring of spices.

The financial statements for the year ended on 31st March, 2021 are approved by the Board of Directors and
authorised for issue on 30th April, 2021.

B. Significanl Accountins Policies

1. Basis of Accountint Policy

The financials statemnts have been prepared in conformity of the Companies (lndian Accounting Standards)

Rules, 2015 issued by MCA vide notification dated 16th February, 2015 and subsequent changes in the said

regards and in compliance with the requirements of Division ll of schedule lll of the Companies Act, 2013.

The financial statements are prepared on accrual basis. The financial statements are presented in lndian rupees

rounded offto the nearest rupee.

2. Basis of Prepalation and Presentation

The preparation of linancial statements in conformity with IND AS requires judgments, estimates and

assumptions to b€ made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reponing period. Difference between the actual results and estimates are recognized in the period in which the
results are known/materialized.

3. Property, Plant & Equipement

4. Depreciation

There is no lixed assets in the block ofassets of the company.

5. lnventories

lnventories are valued in comformity of lt{D AS 2 as under,

Finished Goodr / Work ln Progress: At lower ofthe cost or net realizable value

Raw Materials: The management of the company has of opinion that the finished goods of the company will be

able to sale at a price which is more than its cost of production hence the inventories of raw materials has been

valued at cost only, if any.

lnventories are taken as valued and certilied bv the manarement ofthe comoany.

The inventories has been valued by following the Weighted Average Cost method, the said policy has been

consistently followed by the company in the finacial statements prepared in cosideration of GAAP of accounting
since last financial statements.

6. Revenue Recotnition

The revenue from sales of goods in an ordinary course of business have b€en recognized in comformity with the
IND AS 115 and by following the fundamental principle of accounting viz. accrual basis, going concern and
consistency.
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Uniha Psyllium Private Limited

There is no fixed assets in the block of assets of the company.



7. Provision for Cu,rent Tax and Detered Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
lncome Tax Act, 1961 and in corformity of IND AS 12.

Deferred tax resulting from "temporary difference" between account base and tax base is accounted for using
the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date, if any.

E. Provisions, Contingent Liabilities and Contingent Assets

Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is

probable that an outflow of resources will be required to settle the obligation and a reliable estimate can be
made. Provisions are not discounted to their present value and are determined based on the best estimat€
required to settle the obligation at the reponing date. These estimates are reviewed at each reporting date and
adiusted to reflect the current best estimates, if anv.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, if any.

Contingent assets are neither recognized nor disclosed ln the financial statements.

thah')
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Uniha Psyllium Private Limited

02 lnventories:

A3 At
31.{13-2021

tuAt
3r{3-2020

Finished coods
Amount ln Rs AItlount ln Rs

4,53,250 4,53,2s0
TOTAT Rs 4,53,25O 4,53,250

03 Cash & cash equlvalents:

Particula6 A5 At
31-03-2021

Ai At
31-03-2020

C.sh On Hand

Balance wilh Banks

Amolnt ln Ri Amount ln R5

1,525

21,888

1,525

36,548

TOTAI RS : 29,4L3 44,O73

Sub Iote: I
Cash Balance is verified at.inst physicalcash available as on 31n March, 2021with the Company

(X Other current assets:

05 Equityshare.apltal:

5.1 Th€ Detaili of Shareholder holdint more than 5% Shar6

t{ame Of Shareholder Ai At
31{13-2021

As At
31-03-2020

Mangalam Seeds Ltd

No. Ot Shares % Held No. Of Shares % Held

10,000 100.00% 10,000 100.00%

10,m0 100.00% 10,m0 100.00%

M/s. Uniha Psyllium Private Umited is "Wholly Owned Subsidiary' of M/s. Mantalam S€eds Limited.

5.2 The Reconallialion of I{o. otshares ouBtand is set out below:

4

l:

Particulars A5 At
31-03-2021

As At
3r-03-2020

Receivabh from Gov€mment
VAT & CST Deposits

GST Receivable

Amount ln Ra

900 900

TOTAI R5 : 900 900

Particulars A5 At
3r{r3-2021

tuat
3l-{r3-2020

Authorlred :

Equity shares 10,000 of Rs.10 Each

Esucd, subsrrib€d a.d Paid up :

Equiw shares 10,000 of Rs.10 Each

Amount ln Rs Amount ln R!

1,00,000 1,00,000

1,00,000 1,00,000

TOTAL Ri : 1,00,m0 1,00,000

)

A

Ai At
31-O3-2021

As At
31-03-2020

Pa.ticulars

No, Amount ln Rs No. Amount ln Rs

EquityShares at the betinnint ofthe year

Add: Sharer issued

10,000 1,00,000 10,000 1,00,000

Equity Shares atthe end ofthe year 10,m0 1,00,000 10,0,00 1,00,o(rc

Sharr



Equlty Shares

The company has only one class of Equitv having a par value Rs 10.00 per share. Each Shareholder is eligible for one vote p€r share

held. The dividend proposed by the board of directors is subrect to the approval of the shareholders in the ensuinS AnnualGeneral

Meetin& except in the case of lnterim Oividend, if any.

ln the event of liquidation, the Equity shareholders are eligible to receive the remainin8 assets of the company after distribution of
all paelerentia I a mou nts, in proportion io their shareholdinS.

06 Other equity:

07 go.rowlnSsl

Particula6 As At
31-03-2021

AS At
31-{13-2020

Uniecu.ed Loans from Related Partlcs

Loan lrom Directors (Reler Sub Note:1)

Amount ln Rs Amount ln Rs

40,000 40,000

TOTAL Rs : 40,000 40,000

S{b ,lot.:l
The Company has avdiled an interest free loan of Rs. ,IO,OOO/- as on 31n March, 2021rrom Director. The repayment termr has .ot
been decided yet.

08 Financial liabilitle5 -Trade Payable!:

Particulars A3 AI
3r{3-2021

A5 At
31-03-2020

Trade P.yables

Micro and Small €nterprises

Amount ln Rs Ahount ln RJ

4,53,250 4,53,250

4,53,250 4,53,250

Sub Noter 1

Trade Payabhs as on 31r March, 2021 have beea taken at thei, book value subject to confirmation and reconcilialion and taken on

the basis ofCenill.ation bythe Management.

0{, Other financial Uabllilies:

Panicular! A5 At
3l-o3"2021

As At
31.03-2020

Creditors for Expenses

Other Payables

Amount ln R5 Amount ln Rs

19,800

14,950

11,800

29,75O

TOTAI, Rs : 34,750 41,550

5h ah

A' AT

31-03-2021

A5 At
31-03-2020

Profit & Loss A/c
OpeninS Balance

Add: Profit for the year

Less: Adrustments

Closin8 Balance

Amount ln Rs Amount ln Rs

11,36,571].
(7,860)

|t,24,377].
(12,20O)

lL,44,437l. 11,36,577).

TOTAL Rs : lL,44,437l. (1,35,577)
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10 Chantes in lnventorles ot finished 8oods, stock in trade & wlP:

Particula15 For the year

2020-2t
For the year

2019-20

lnventory at the end of lhe year

Finished Goods

lnventory atthe be8innlng ol the year

Finished Goods

(lncteasa)/Dec.ra5e in lnvcntorl€s
Finished Goods

Amount ln Rs

4,53,250

4,53,250

TOTAT Rs

11 Other Erpenses:

Panicula15 For tic yca.

202G21

For the year

20L9-20

GST late Fees Expens€s

legal & P.ofessional Exp€ns€s

Professional Tax Expenses

Amount ln Rs Amount ln Rs

2,860

s,000 5,000

7,2@
TOTAI, R5 7,A@ 12,200

12 Earni Per Share i

Particulars For the yeat

202G21

For the yea.

2019-20

Profit / (Loss) after taxation
Net Profit / (l-oss) attributableto EquiW

Amount ln Rs Amount ln Rt
(7,860)

(7,860)

(12,200)

112,2@)

Particular9 For the year

202G2r

For the year

2019.20

Basic Eaming Per Share

Diluted Eaming Per Share

NominalValue Pershare

Amount ln Rs Amount ln Rs

(0.7s)

(0.7s)

Rs. 10.00

lL.22l
lL.22')

Rs. 10.00

EarninS Per 3hare is calculated by dividinS the ProfiV(Loss) attributable to the Equity Shareholders by the weighted avera8e number

of Equity Shares outstandinS durinB the year. The numbers used in calculatinE basic and diluted earninS per Equity Share as nated

Weighted Average Number ofshares outstanding during the year

13 Flnancl.l lnstruments and Rlck Review

l) Ceptt l M.n gcment

The Company's capital management objedive5 are:-

Oebt lo Equity Ratlo is as follows:

Paniculars A3 AI
31-O:r-2021

A5 at
3r{r3-2020

Net oebts {A)' 40,000 40,000

Equity (B)" 144,4371 {36,s77)

Debt/Equity Ratio (A/B) (0.90) (1.0e)

' Net Debts include5 Non-Current borrowings, Current borrowints, Current Maturuities of non current borrowinS net

) shah
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4,53,250

4s3,250

lO"OoOT lo"Om

olfCurrent lnveslment and cash and caih equivalent
t* Equity lnclude Paid up Share Capitaland Other Equity.



ii) CEdit Riik
Caedit risk is the ri5l of frnancial loss arisint from counter-party failure to repay or se ice debt accordinS to
contractual terms or obli8ations. Credit risk encompasses both, the direct risl of default and the risk of deterioration
of credh worthiness as well as concentration of risk. Credit risk is controlled by analyzing credit limit and

creditworthiners of customers on a continuous basis to whom the credit has been granted offer necessary approvals
for credit.

&posure to Crldtt Rlsk

The carrying amount ot financial assets rcpresents the maximum credit exposure. The maximum expolure to credit
risk is as under, being the total ofthe carryingamount of balances with trade reaeivables.

AS on Amount ln Rs

31-t!4ar 21 29,4L3

31-N4ar-20 44,O73

Trade R€celYabhs

lnd AS requires expected credit losses to be meaiured throu8h a loss allowance. The Company assesses at each date

of financial statement whether a financial arset or group of financial ass€ts is impaired. The Company recoSnizes

lifetime expected losses lor all contact ass€ts and / or all trade receivables that do not constitute a financinS

transaction. For all other financial assets, expeded credit losses are measured at an amount equal to 12 months

expected credh losses or at an amount equal to the life time expected credit losset if the credit risk on the financial

asset har increas€d siSnificantly since initial reco8nition Beforc accentinS any new austomer, the Company uses an

external/intemal credit scorin8 system to asler potential customer's credit quality and defin€s credit limits by

customer. Limhs and saoring attributed to customer are reviewed periodic basis.

iii) Uquldtty Rlsk

.) l,rquidlty rlik manatement
Liquidity risl is the risk that the Company willface in meeting tu obliSations associated with its financial liabilities. The

Compa.ys approach in managinS liquidity is to ensurc that it will have sullicient funds to meet t5 liabilities when due

without incurrinS unacceptable losses. ln doih8 this manaSement considers both normaland stress€d conditions.

The Company maintained a cautious liquidity staategy with a posilive @5h balance throuthout the year ended 31st

March, 2021 and 31st March, 2020. Cash flow from operatin8 activities provides the funds to seNice the financial

liabilities on a day-to-day basis.

The Company retularly monitoE the rollint forecasts to ensure it has sufficienl cash on an on-toin8 basis to meet

operational needs. Any short term surplus cash Senerated over and above the amount required tor working capital

managemeni and other operetional requirements ir rctained as ca5h and cash equivalents (to the extent required)

and any excesr is invested in highly marletable debt investments with appropriate matur'rties to optimis€ lhe cash

retums on invertments while ensuring sufficient liquidity to meet its liabilities.

b) Meturitl6 o, inanclal llabllttles
The following table shows the maturity analysis ofthe Company's financial liabilities bas€d on contractually aSreed

undisaounted cash flows alonS with itscarryinSvalue as at the galance Sheet date.

AMOUl T IN

3l-Mar-2021

AMOUm I

3l-M.r-2020
< I Year > l Year < 1 Year > l Year

Financial liabilities
(i) Trade Payable 4,53,250 4,53,250

(ii) working Capital Demand Loan

(iii) Term Loan

Total 4,53,250 4,53,2S0

M..l(€t Rirl
Market risk is risk that the frir \rdlue or future cash flows of a financial instrumenl willfluctuate b€cause of chantes in

the market prices. Such chantes in the value of financia I instruments may result ftom chanSes in the Ioreitn currency

exchange rate, interest rate, credit,liquidity and other market chantes.
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Sr, No. ilame of the Related Party Relationship

i) Man8alam Seeds limited Holding Company

i0 Pravin M. Patel 0irector

2) Tranlactions durintthe yearwith related panies:

5r. No. Narne olthe Related Party Type o, Relation Nature ofTransactions Amount
(ln Rs)

1 ManSBlam Seeds Limited Holding

Company

othe. financials liabilities 2,U,950

2 Pravin M. Patel Director tong term borrowinB 44,800

3 Kalpesh N. Patel 0irector Long term borrowing 10,000

19 Disclor!.es as required by the Micro, Small and Medlum Enterp.isei Development Act, 2dr6 are ai unde.:

The above intormation regardint Micro, Small and Mediuh Enterprises has been determined to the extent such panies have been

identified on the basis ofinformation available with the Company.

20 SeSmentlniormationl

a) The Company has only one business segment i.e, Sale of Seeds and there are no other reportable segments under lnd AS 108

"Operatin8 Se6ments".

b) Geographi.al intormatlon

The Company operates in ringle principal geographica I area i.e., lndia. Thou8h the Company has operations across various

teotraphies within lndia, the same are considered as a single operatint se8ment consideringthe followint lactors

thah
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Particulars A5 At
31{13-2021

As at
3l-03-2020

Principle amount due to 5uppliers registered under the MSMED Act and RemaininS unpaid as at
year end

lnterest due to supplies reSistered underthe MSMEDAct and remainint unpaid as at Year end

Principal amount paid to suppliers registered under the MSMED Act, beyond the appointed day

durint the year

lnterest paid, other than under s€ction 16 of MSMED Act, to suppliers retistered under the

MSMEo Act, beyond the appointed day durinS the year.

lnterest paid, under section 16 of MSMED Act, to suppliers redstered under the MSMED Act,

beyond the appointed daydurint the year.

lnterest due and payable towatds suppliers registered under MSMEO Act, ,or paym€nts already

made

Further lnterest remaining due and payable for earlier yeats

Amount ln Rs

e)o
e
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1

!1 The company has dispatched lette. to vendor to asceatain their status underthe Mirco, Small aad Medium Enterprises oevelopment
Ad, 2m6. Baed upon thc confirmationr received from the paniet they a.e classified accordinSly, rest of the partiei othe. thah
MSMts.

15 Outstahding balances of Creditors a nd Oebtors are subjedto confirmations/ reconciliation.

16 tu informed to us, the ContinSent l-iability i. t{ll

17 Previous year's fi8ures have been retroup€d and rearranted wherever neceslnry.

18 Relatcd P.rty Dlsdo.ur6:

As per IND AS 24 the disclosurer oftEnsactions with the relaled panies are tiven below:

1)List of Related panies where contrclexists and related parties with whom transactions havetaken place and relationships:

Amount ln Rs



The nature of the products and production process€s are similar and the methods u5ed to distribute the products to tha custome6
are the seme.

c) ln view of the above mentioned classilication of business and Seograhical setmenis the particulars relalin8 to SeSment revenue

and resuht SeSment ass€ts and liabiliries, other s€gment information, revenue from major produds and services, Seographical
information are not furnished herewith.

For & On sehalt 
{

for Piyush l. Shah & Co.

Charteaed Accountants
FRN: l77W

Alind S, vijayvaryiya
Partner
M. No. 155063

UOIN : 2U55063AAAAHU9864
Place : Ahm€dabad
Oate : 16th June, 2021
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I hah a Pravin M. Patel

Director
DtN - 03173769
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Kalp€sh N. Patel

Diredor
orN - 07080078
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