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Ref No.: 

To 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street Fort, 
Mumbai-400 001 

nr.nr Sir, 

Date: 

Date: 14th November, 2019 

Sub: Unaudited Financial Results for the Quarter ended on September 30, 2019 / Outcome of Board 

Meeting 

Scrip Code: 539275 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the Board of 

Directors considered and approved Limited Review Report and Unaudited Financial Results for the 

Quarter ended on September 30, 2019 at the Meeting held on November 14, 2019. 

Kindly take it on your record . 

Thanking you. 

YI fill", f.i il l1f11 1l y1 
~=~ 

Company Secretary and Compliance Officer 



Piyush J. Shah & Co . . 
Chartered Accountant~ 

Piyush J. Shah 
a.Com, FCA, DJS.A.(ICA) 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Mangalam Seeds Limited 
202, Sampada Building, B/h Tulsi Complex, 
Mithakhali Six Road, Navarangpura, 
Ahmedabad - 380 009 

Dear Sirs, 

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter 
ended 30thseptember, 2019 

W~ hrivP. rf'VIPwed the accompanying ~tatcment of unaucliteJ ~laridalone flnancial 
results of Mangalam Seeds Limited ("the Company") for the quarter ended on 
September 30, 2019 ("the statement") attached herewith being submitted by the 
company pursuant to the requirement of regulation :1:1 nf <;FRI {I istina Obligatiorn; and 
ni '1r:ln" 11 re n.equir•miin l t. ) Rugulullu tt!.l, 201!:1 ("the 1·eguld li u11" ) as am~ncled read with 
circular No. CIR/CFD/CMDl/44/2019 dated 29th March, 2019 ("the circular"). 

This statement i~ the responsibilit y of t he Cumpany's Management and has been 
approved by tho Board of Director::. l1as been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("IND AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on these 
standalone financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
E:. ngagements (S~ E'. ) 2410 "Review of Interim Financial Information Performed by the 
I ndent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

\ )f:t <t tandard requires that we plan and perform the review to obtain moderate 
J?,.~ ' N a to whether the financial statements are free of material misstatement. A 

1 .~: : 're'\Ji~w i ~ -+c d primarily to inquiries of company personnel and analytical procedures 
. · If~ o ncial data and thus provides less assurance than an audit. We have not 

/AV'l.l'-1.>.~ ~ 

audit and accordingly, we do not express an audit opinion. 

0$.::sfiiit~Building , Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009. 

Ph. : (0)+91-079-40801121 , 40801155, 66550333,66550334, 9825027370 
Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com 

Your Growth Partner ......... . 



Based on our review conducted as above, nothing has come to our attention that causes 
~ 

us to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable Indian Accounting Standards specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Piyush J. Shah & Co., 
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Ref No.: 
Statement of Assets & Liabilities 

Particu lars 

ASSETS 

1 Non Current Assets 

(a) Property, Plant & Equipment 

(b) Capital Work In progress 

(c) Investment Properties 

(d) Goodwill 

(e) Other lntagible Assets 

(f} Intangible assets under development 

(g) Biological assets other than bearer plants 
(h) FinJnci;:al .:i:;:;ct::; 

(i) Investments in Subsidiaries 

{ii) Trade receivables 
(iii) loans 
(iv) Others - Security Deposit 

(i) Deferred tax assets (net) 
U) Other Nnn-r:11rre nt assets 

~ r.11rrrnt Rwt' 
(n) Inventories 
(b) Fimmci:al :1ccotc 

{i) Investments 
(ii) Trade receivables 

(iii} Cash and cash equivalents 

(iv) Bank balance other than (iii} above 

(v) loans 

(vi) Others 

(c) Current tax assets (net} 

(d} Other current assets 

Date 

AMOUNT IN AMOUNT IN 
'C 'C 

30-Sep-2019 31-Mar-2019 

144,521,205 146,135,348 
68,512,290 1,878,233 

170,015 188,515 

399,940 399,940 

118,544 118,544 
gii1i0i OGG,929 

~!JtJlj!l/J!.i!JU 1~9,,07,905 

151,421,630 110,230,365 

763,500 630,600 
75,275,177 89,125,624 

3,681,124 3,620,087 
10,000 

1,427,230 10,647,820 

3,000,562 3,000,564 
26,380,840 14,754,434 

261,960,063 232,009,494 
476,617,653 381,597,003 Total Assets======================= 

11. EQUITY AND LIABILITIES 

1 Equity 

(a) 

(b) 

Equity share capital 

OthPr P1111ity 

2 Llablhues 

Non-current liabilities 

(a) Financial liabilities 

(b) 

(c) 

(d) 

(i} Borrowings 

(ii) Trade payables 

(Ill) 01he r financia l ll•bll lt les (other than those specified in (b)) 

Provisions 

Deferred tax liabilities (net) 

Other non-current liabilities 

~ r, •rrent lii\bilitiH 
(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

I. total outstanding dues of micro enterprises and small enterprises 

ii. total outstanding dues of creditors other than micro enterprises and small 

enterprises 

(iii) Other financial liabilities (other than those specified In (c)) 

(b) Other current liabilities 

(c) 

(d) 

Provisions 
Current tax liabilities (net) 

109,801,580 

2oa.e21.ee9 
318,429,249 

34,910,688 

2,878,066 

39,074,754 

90,204,469 

14,948,990 

11,374,374 

2,585,817 

119,113,650 

476,617,653 

109,801,580 
i~j,LjM,bjU 

303,040,210 

2,675,706 

3,786,706 

57,522,596 

2,806,134 

13,562,817 

878,540 

74,770,087 

381,597,003 

Man~a~~e~~ 
Ma~'1ng 

c 
Director 



·.-A 
MANGALAM 
MANGALAM SEEDS LIMITED 
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALl'S SIX ROADS, 
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Ref No. : 

Unaudited Standalone Financia l Results for the ceriod ended on September 30 2019 

Quarter Quarter Quarter Quarter 
ended on ended on ended on ended on 

Particula rs 
30·Sep-18 30-Jun-18 30-Sep-19 30-Jun-19 

Unaudited Unaudited Unaudited Unaudited 

I Revenue from operations 34.608.468 93,292,813 23.257.117 85,207,636 

II Othnr lnr:nm,. 18.846 34,975 9~.739 56,190 

Ill Total Revenue (1+11) 34,627,314 93,327,788 23,352,856 85,263.826 

IV Expenses 
f.n'i't nf m~tPri~I rnMnmed 12.~2!i,Ci8!i 112,662,104 ..!.~~b.!>44 104,214,643 

fhitnlH'"i in im1AnfnriAr nf Jiinirhnrl (.innri111 Wtrh in nrnrau 0, 0-11 , hl!\ (• J.UU1,UIU) ~.~u,;vu l4J.~JJ,:J1LJ 
and Stock-in-trade 

Employee benefits expenses 4.639,679 4,058,906 4 404 319 4.083,330 
Finance LOSts 2,798,553 2.542.859 2.062.369 1.488,591 
Depreciation and amort ization expense 994,674 767.522 1,081.456 1.095.425 
Olllu1 i111111n r.n11 :1 /W1h-1/ 4, ~q~.n~1 ~1/lll1•ill O,!J-4.i.?,!j!J-4 

Total Expenses 30.385,377 R0, ~441.007 21,835,609 77,Z91,2G7 
v Profit before exceptiona l and extraordinary items and tax (Ill- 4,241,937 12,783,781 1,517,247 7,972,559 

IV) 

,_ VI txceptiona1 Items 

VII Profit before extraordinary items and tmc (V-VI) 4,241,937 12,703,781 1.517 247 I 912,~~~ 
VIII [,.,l1 ou1J!11dtV lh~ lll> 

IX Profit before tax (VII -VIII) 4,241,937 12,783,781 1,517,247 7,972,559 
x Tax Expenses 

lJ r1111~1M U1!1 A,JW,VVV Hiii! •Hin ~H ~011 n11,rrn 
21 U~tm~d lax (13,548) (92,092) (81,711) (110 ''71 

Ill r1Hfll l~IMll li11111r 111'111111 r11111111111111111111 u H~M~fl~~! llW Wj m,0111 to1 11, lJ,UJJ 1,:IW,ij1i 1.11u.m 

XII Profit I (Loss) from discontinuing operations 

XIII Tax bj.JClt.)t'.'.) ur Jb1.u11l111ul11g operatlot'IS 

:+:1v Pl urn/ (LOG~) frortt dilcont1nuh1g vµc:1dllu 1 1~ (dfltt l ldX) (All-
XIII) 

xv Profit I (loss) for t he period IXl+XIV) 2,955.485 12,075,873 1,500,418 7,170,251 

XVI Other Comprehensive Income 

A) (i) Items that will not be reclassified to erofit or loss 200,1 77 194,477 Z57,454 •n,905 

{ii) lnccmo tJX rclMing to 1tc.m3 that w ill no l Le: (19,279) (17,694) 20,577 (27,812) 

reclasslfied to orofit or loss 
B) (i) Items that will be reclassified to c ro fit or loss 

(ii) Income tax re la ting to items that will be reclassified 

to profit or loss 
XVII Total Comprehensive Income 3,136,383 12,252,656 1,778,449 7,173,344 

XVIII Paid up Equity Share Capital (Face Va lue Rs.10/- each) 109,801,580 109,801,580 109,801,580 109,801,580 
XIX Other Equity excluding Revalua tion Reserve 208,627,669 205.491,286 167,845,260 166,066,811 
xx Earning per share 

1) Basic 0.27 1.10 0.17 0 .65 

2) Pil~I~~ -· - 0 1 11~ 1.10 U. IJ U.b!. 

Date 

(Amount In~) 

Half Year Half Year Year 

ended on ended on ended on 

30-Sep-19 30-Sep-18 31-Mar-19 

Unaudited Unaudited Audited 

127,901 281 108.464,753 321,617 07q 

53,821 151,929 252,662 
127,955,102 108,616,682 321,869,741 

125,187.849 107.171,187 235,426,29~ 

(4S,Ml,727) (37,"49,~.!b) (14,487,371) 

R,f;qR5Rc; 8,187,619 16,880,2GO 

5,341.412 3.550.960 6.574,704 
1,762 196 2176.881 '1 ,3RR :P14 

1,,,81,00, io,b~U,18 jb,!Aij,b.\2 
110,929,384 99,126,8 /b 285,338,921 

17,025,718 9,489,806 36,530,820 

l7,0:>~,71R 9.489,806 i61&a0,6W 

17,025,718 9,489,806 36,530,820 

D1lDD1DOO 1,Ull,!UU ~ U~!,ijlJU 

11n~ fi!!n 11~11nfii) 1~'0 1~1AI 
15,031,~$3 ~ .fi7Q ,fifiR ~~ 1n~. ri11 

15,031,358 8,670,669 33,705,632 

ae~,654 zoo J!i9 597,235 
(36,973) (7,235) (20,511) 

15,389,039 8,951,793 34,282,356 
109,801,580 109,801,580 109,801,580 
Z08,627,669 167,845,260 193,238,630 

1.37 0.82 ~.~7 
1.37 o.az ::l.U1 
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Ref No. : 
Cash Flow Statement 

PARTICULARS 

Cash flow from operating activities: 
Net profit before tax as per statement of profit and loss 
Adjusted for: 
Provision for gratuity 
Depreciation & amorti7ation 
Profit on sale of fixed assets 
Interest & finance costs 
Operating cash flow before working capital changes 
Adju~tcd for: 
(Increase)/ decrease in inventories 
(1 11Cl'l!:l1Si!)/ Ut::LI lddl>l:l ill ll dUI:! I l:lU:!IVdUll:lb 

(Increase)/ decrease in other current assets 
Increase/ (decrease) in other non current liabilities 
Increase/ (decrease) in trade payables 
Increase/ (decrease) in other financial liabilities 

Increase/ (decrease) in short term provisions 
Increase/ (decrease) in long term provisions 
Cash generated from/ (used in) operations 
Income taxes paid 
Net cash generated from/ (used in) operating activities [A] 

Cash flow from investing activities: 
Purchase of fixed assets 
Sale of fixe d assets 
Increase/ decrease in short term loans and advances 
Increase/ decrease in long term loans and advances 
l111.11111u111/ u111L1111~111 l11 uLl1111 n .rn~. 1 1.i J. 1111 , 11 

Purchase/Sa le of current investments 

1ncrl:!aSl:!/deerease lt'l othe r security deposits 
Net cash flow from/( used) in investing activities 

[BJ 

Cash flow from financing activities: 
Proceeds from long term borrowing (net) 
Proceeds from short term borrowing (net) 

Interest & finance costs 
Net cash flow from/(used ln) financing activities 

[CJ 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 

Cash & cash equivalents as at beginning of the year 
Cash & cash equivalents as at end of the year 

AMOUNT IN 

~ 

30-Sep-2019 

17,025,718 

1,762,196 
(111) 

5,341,412 
24,129,215 

(41,191,265) 

1J,tl!.U,44/ 

{11,626,406) 

175,000 
12,142,856 
{2,188,443) 

1,301,930 
202,360 

{3,204,306) 
(1,300,000) 
(4,504,306) 

(66,813,496) 
50,000 

9,220,590 

11u,uuu1 
(132,900) 

(57,685,806) 

34,910,688 
32,681,873 
(5,341,412) 
62,251,149 

Date : 
Annexure-1 

AMOUNT IN 

~ 

2018-19 

36,530,820 

4,388,394 

6 574 704 
47,493,918 

(15,843,688) 
11,'.:l//,'.l8/ 
(1,416,102) 

380,000 
(8,097,663) 
~. R<;4,836 

1,663,582 
(92,781) 

39,319,389 
(4,500,000) 
34,819,389 

(42,741,820} 

11,872,099 

(~~M44l 

(95,449) 

(31,083,714) 

(261,550) 
4,156,642 
(6,574,704) 
(2,679,612) 

61,037 ", - . _ 1,056,~3 

3,620,081 Ma ngaf.aJ2tll8 
3,681,12.4 3,620,087 

• 
Managing Direct0r 

; 
;..\ 

~ .. 
·t >~ .... 



Reconciliation of total comprehensive income 

Particulars Period ended 

30th September, 
2018 

Net profit as per previous GAAP 8,935,613 

Effect of measuring investments at fair value through OCI 23,415 

Remeasurement of defined benefit obl igation recognized in OCI under Ind AS (Refer note: A) -
Tax adjustment on OCI (7,235) 

Loss on Sale of investments classified under Other equity (Refer Note: B) -
Total Comprehensive income as per IND AS 8,951,793 

Note: 
A) Employee Benefits: 

Under previous GAAP, actuarial gains and losses were recogn ized in statement of profit and loss. Under Ind AS, the actuarial 

gains and losses form part of remeasurement of net defined benefit liability I asset which is recognized in other 
comprehensive income in the respective periods. However, there is no impact in the reconciliation. 

B) Current Investments: 

Under previous GAAP, the profit/loss on sale of current investments the same is recognized in the profit and loss account. 

Under IND AS, the financial assets is recognized on fair value basis and any profit/loss arising out of it is recognized under OCI. 
However, there is no impact in the reconciliation. 

Notes to the unaudited standalone financial results for the quarter ended 30th September, 2019 

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their 

respective meetings held on 14th November, 2019 and have undergone "Limited Review" by the Statutory Auditor of the 
Company. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under the 
Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3. The Company have adopted IND AS from Olst April, 2019 and accordingly, these financial results have been prepared in 
accordance with the recognition and measurement principle laid down in IND AS 34 "Interim Financial Reporting" prescribed 
under SeLliurr 133 uf the Companies Act, 2013 read with relevant rules issued there under. The date of transition to IND AS is 

Olst April, 2018. The impact of transition has been accounted for and the comparative period results have been restated 
accordingly. 

4. The financial results for the quarter ended 30th September, 2018 are also IND AS compliant. The management nas 

cxcrci~cd ncco3~ nry OIJ P. ciiligl"nr,. t11 1,l1'L1 J1:: Llrdl Lll l=l fi11 •111dwl r.isul t; 1'.IVti ~ tnlO il llci filll' vl1:w. 1111:1 lntnrm11t lnn h11 • 111it b ll 

subjected to limited review or audit. 

5. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 

producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 

business segment. The company is operating in India and there is no other reportable geographical segment. 

6. The weighted average number of equity shares outstanding during the period has been considered for calculation basic 
and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

7. The company has valued its financial assets (other than investments in subsidiaries wh~ ar 
value. Impact of fair value changes as on the date of transition, is recognized in OCI. · · • 

Manga 

\ 



8. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 

of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 

respect to established/new products, the company considers its historical experience/management estimation of sales 
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. 

9. The Comparative figures for Consolidated Financial Results of the period June 30, 2018 are not provided being the first year 

of applicability of Indian Accounting Standards (IND AS). 

10. Cash flow for the half year ended September 30, 2019 and September 30, 2018 is given as per Annexure - I 

11. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 
period's classification. 

·--··· ..... 



Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
B.Com, FCA, D.l.S.A. (/CA) 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors, 
Mangalam Seeds Limited 
202, Sampada Building, B/h Tulsi Complex, 
Mithakhali Six Road, Navarangpura, 
Ahmedabad - 380 009 

Re: Limited Review Report of the Unaudited Con~olidated Financieil Results for the quarter 
ended 30th September, 2019 

We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Re&ult!j of Mttng~lam Seel.b Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as 'the Group'), anrl it<; <;hare of the not profit after tax am.I 
total comprehensive income of its associates and joint ventures, if riny, for the qu:lrtcr 
ended September 30, 2019 (the "Statement") attached herPwith. being s11hmitted by the 
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI 
Circular No. CIRICFD/CMDl/44/2019 dated March 29,2019 ('the Circular'). 

This Statement, which is the responsibility of the Parent's Management and ripproved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ("IND AS 34") "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thPreunder and other ilccounting prindµles generally 
accepted in India read with the Circular. Our responsibility Is to express a conclusion on the 
Stritement based nn n11r review . 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

review of interim financial information consists of making inquiries, primarily of 
* Serse. onsible for financial and accounting matters, and applying analytical and other 

& eo,;;.G evie ~"o du res. A review is substantially less in scope than an audit conducted in 
•:::> • \ 

~ -,..; ' · · n ~ ith Standards on Auditing and consequently does not enable us to obtain 
· 1% s&u.la c ' " : t we would become aware of all significant matters that might be identified in 

.A..&....-:-11, "'·. ;ys :--.., -~ .. •. . 
s:v---.-~~1~ '" 
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We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

The Statement includes the results of the entities as mentioned below: 

Sr. No. Name of the Company Relationship 
1 Mangalam Seeds Limited Holding Company 
2 .Mangalam Nutrifeeds Private Limited Subsidiary Company 
3 Unjha Spices Private Limited Subsidiary Company 
4 Unjha Psyllium Private Limited Subsidiary Company 
5 Kiositech Engineering Limited Subsidiary Company 

Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review report of other auditor, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it 
contains any material misstatement. 

The accompanying statement Includes unaudited Interim financial results and other 
unaudited financial information of the four subsidiaries, whose interim financial results 
reflect group's share of total assets of Rs. NIL as at September, 2019 and group's share of 
total revenues of Rs. NIL and Rs. NIL group's share of total net profit after tax of Rs. NIL and 
Rs. NIL share of total comprehensive income of Rs. NIL and Rs. NIL for the quarter ended 
September 30, 2019 and for the period from April 01, 2019 to September 30, 2019 as 
considered in this statement, which have been reviewed by their respective auditors. 

Partner 
Mem. No.: 108h~i;J;:::::: 

UDIN: 19108670AAAAHE9620 
Date: 14th November, 2019 

Place: Ahmedabad 
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Ref No. : 
Statement of Assets & liabilities 

Particulars 

ASSETS 

1 Non Current Assets 

(a) Property, Plant & Equipment 

(b) Capital Work in progress 
(c) Investment Properties 

(d) Goodwill 
(e) Other Intang ible Assets 

(f) Intangible assets under development 

(g) Biological assets other than bearer plants 
(h) Financial assets 

(i) 

(ii) 
(iii) 

Investments in Subsidiaries 

Trade receivables 

loans 
(iv) Others. Security Deposit 

(i) Deferred tax assets (net) 

{j) Other Non-cummt ;w ; pto; 

(o) lnventoricJ 
(11) ~111411rl01 J LlUl~ 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balance othe r than (iii) above 

(v) Loans 

(vi) Othe rs 
(c) Current tax assets (net) 

(rl) nthAr rt 1rrn nt ,r rri r 

II. EQUITY AND LIABILITIES 

1 Equity 

(•) 
(b) 

Equity share capital 
Other equity 

f1lr m 1·n 11 rolllnn lnunn 

2 Ll" bllltles 
Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

(iii) Other financial liabilities (other than those specified in (b)) 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other non-curre nt lia bi lities 

3 Current liabilities 
(a) Fln~nr l~l l1~ h1hhP~ 

(i) Borrowings 

(ii) Trade payables 

Total Assets 

i. total outstanding dues of micro enterprises and small enterprises 

ii . total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iii) Other financial liabilities (other than those specified in (c)) 
(b) Other curre nt liabilities 
(c) Provisions 
(d) Current tax liabi lities (net) 

AMOUNT IN 
~ 

30-Sep·2019 

144,527,135 
68,685,186 

170,015 

118,544 

934,985 

IU,•3,,M 

15S,M4,S3Q 

763,500 

75,794,244 

5,393,430 

10,000 

4,931 

3,000,562 
.!.!,li~.!,4Y1 

263,953,688 

478,389,553 

109,801,580 

208,029.441 

317 831,021 

1~ 

317,8~1.944 

35,170,688 

2,878,066 

1,286,000 

39,334,754 

90,204,469 

16,397,798 

11,977,159 

2,644,329 

121,223,755 
478,389,553 

·.-., .. ~ .... ·-· . . . 

Date 

AMOUNT IN 
~ 

31-Mar-2019 

146,135,348 
1,878,233 

188,515 

118,544 

868,094 

.1~!1,1~~,/~I\ 

m.Pn.nfifi 

630,600 

89,215,591 

6,578,258 

5,850 

3,000,564 

~1.m.m 
233,419,967 

382,608,701 

109,801,580 

192,506,346 

302 J07 92 

3oi.~01.~?fi 

240,000 

2,675,706 

1,111,000 

4,026,706 

57,522,596 

3,904,689 

13,955,964 

890,820 

76,274,069 

382,608,701 
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Ref No. : 

Unaudited Consolidated Financial Results for the period e nde d on September 30. 2019 

Quarter Quarter Half Year 

Particulars 
ended on ended on ended on 

30-Sep-19 30-Jun-19 30-Sep-19 

Unaudited Unaudited Unaudited 

I Revenue from ope rations 35,003,919 107,102,554 142,106,473 

II Other Income 18,969 33,021 51,990 

Ill Total Revenue (I 1 II) 35,0:!2,880 107,135,575 142,158,463 

IV Expenses 

Cost of materia l consumed 12,973,301 119 22() ~38 ·1 II 14 ·~ 839 

Ch~n~r1 in inv~nl • ,, i"' u[ Fl11 lthod uoodl, Wo1~-ii1 • P1 u~1 e' ' 1,4;l/,o39 (47,2%,175) (45,85~,!>36) 

a11 u Stock-I n-trade 

Employee benefits expenses 8,817,187 4 35(! 726 n,11~qn 

Finnnrr rmt• L,818,~98 2,544 266 5,362,fifi4 

DeprcciJ tion and amorliLd liun expense (701,944) 2,544,266 1,762,322 

OthPr Fvpensi ' a1ilaO,O~ !J 11\,J l'i,!l~b 18,.:!Ui,,<l~i: 

Total Expenses 28,995,410 95,946,217 124,941,627 

v Profit before exceptiona l and extrao rdinary items and tax (Ill- 6,027,478 11,189,358 17,216,836 

,___ IV) 
VI Exre ptional lle 111s -

VII Profit before ex l · ~ordinary items J Q\l tQX !Y-Yll ~ 1 u;i;i , ~;io 11 .lM, ~~,i, 1.1 1 111, ,H~~ 

VIII ~xtrn o 11.li1"11 ~ llWl ll> - - -
1;: Profit before tax (Vll•Vlll) 6,027,478 11,189,358 17 .216 H~fi 

~ T~l FY~Anrnr 

~l ~~crnot 1~~ LNl 'lll '100,000 l'., l'.l~,l!l 

l) Ul! l l! li ~U f~~ (12,714) (90,486) (102,700) 

XI Profit (Loss) tor the period from continuing operations (IX-X) ~.Gali,&70 10,'\79,S« 1~,lf>S,414 

XII Profit I (1 nss ) tra m rli r. rnn ti nuin~ operJ liu11" -
-

XII I Tax exceme~ of Oi~rnntini 1in3 nperJtionG - -
XIV Profit I (Loss) from discontinuing operations (after tax) (XII- - - -

XIII) 

xv Profit I (Loss) for the period (Xl+XIV) 4,685,570 10,479,844 15,165,414 

XVI Other Comprehensive income 

A) (i) Items that will not be reclassified to profit or loss 200,177 194,477 394,654 

(ii) Income tax relating to items that will not be (19,279) (17,694) (36,973) 

reclassified to orofit or loss 

B) (i) Items that w ill be reclassified to orofit or loss - ' 
(II) lllLUllll:! rn~ relating to items that will be reclassified - - -

tn n rofi t o r loss 
Wll IM I ~ ·m~rahe11Jl• L l 11w111~ ij ,{}Rq ,7~~ 1],~n,:;r ~a 19,:1!5,0!!I 

XVIII P~ld Ujl l:tjU1ty ~hare eaplta l (Face Value Rs. 10/- each) 109,801,580 109,801,580 109,801,580 

XIX Other Equ ity excluding Revaluation Rese rve 208,029,441 204,869,479 208,029,441 

xx Earning per sha re 

1) Basic 0.26 1.12 1 .38 
2) Diluted 0.26 1.12 1.38 

Date 

(Amount in'(') 

Half Year Year 

ended on ended on 

30-Sep-18 31-Mar-19 

Unaudited Audited 

108,591,253 322,248,886 

151,929 252 718 

108,743,182 322,501,604 

107,111 ,1117 ll5,•IJ6 , 2!J~ 

(37,879,026) ( 14,018,3ii) 

R.4R7,r..ll'l lG1A!ll,~bU 

3,550,960 6 574,940 

7,17fi.R81 ~ ~RR 1 '14 

15,764,953 36,832,348 

99,272,604 286,091,923 

9,470,57~ ilfi lln9.fiR1 

-
q .i10 '7_a ;lh,411lf.liti1 

-
9, ~?n.~1~ afii 10D,001 

1,U11,LUU 3 lUU,680 
(190,535) 1267 477\ 

8,649,nJ 33,576,4111 

- -
- -

8,649,913 33,576,478 

288,359 597,235 

(7,235) (20,511) 

- -
- -

8,Y~1,U~7 3 4,153,202 

109,801,580 109,801,580 

167,227,179 192,506,346 

0.81 3.06 
0.81 3.06 

i ~g Dir~ctor 
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Cash Flow Statement 

PAnTICULARS 

Cash flow from operating activities: 

Net pro fit before t<Jx as per statement of profit and loss 

J\djU$tCd for: 

Depreciat ion & amnrti7ation 

Profit on ~a IP nf fi xed ;mlltr. 

lnterer. t />, finance coltJ 

Op ora t ing eaJh fh:m 1.Jdu1., wu1 kltlg t:l l)ltlll thanges 

Adjusted for: 

{Increase)/ decrease in inventories 

(Increase)/ decrease in trade receivables 

(Increase)/ decrease in other current assets 

lncre<Jse/ (decrease) in Jther non current liabilities 

Increase/ (decrease) in t rade payables 

ln c.rease/ (decrease) in other fintrncla l liabililie> 

lncrea9c/ ( d ~c 1 cd>t!) 111 >liu1 l \~Fm ~rn111win ~ 

l nr.rrn~r f (rl rrrn~rA) in lunu te rm provi.i io11J 

Cash generated from/ (used in) operations 

Income taxes paid 

N1'11 .1'.ll 1illhllrlt6d 11'u111/ (uucd In) op1!:1all111: dLll vllles [A] 

Cash flow from investing activities: 

Purcha>e uf fixed assets 

Sale of fixed assets 

Increase/ decrease in short term loans and advances 

Increase/ decrease in long term loans and adva nces 

Increase/ decrease in other Bank balance 

Purchase/Sale of current investments 

Increase/decrease in ot hP. r ~ecu rity deposits 

Net cash flow from/( used) in investing <Jct ivities 

[BJ 

Cash flow from financing activities: 

Proceeds from long term borrowing (net) 

Proceeds from short term borrowing (net) 

In terest & fi nance costs 

Net cash flow from/(used in) financing activities 

[CJ 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 

Cash & cash equivalen ts as at beginning of the yea r 

Cash & cash equivalents as at end of the year 

AMOUNT IN 

~ 

30-Sep-2019 

17,216,836 

1,762,322 

(111) 

513621664 

24,341,71 1 

(44,002,464) 

13,421,347 

(718,271) 

175,UUO 

12,493,109 

(1,978,805} 

1,149,!1!1 / 

202,360 

5,0R3,984 

1;1,,300,nnn) 
3,783,984 

(66,992,448) 

50,000 

{276,261) 

(67,218,709) 

34,930,688 

32,681,873 

(5,362,664) 

62,249,897 

(1,184,828) 

6,578,258 

5,393,430 

Annexure-1 

AMOUNT IN 

~ 

30-Sep-2018 

9,470,578 

2,176,881 

73.272 

~ . :;:;n 9fin 
15,271,691 

(40,487,737) 

(4,622,003) 

29,287,358 

230,000 

23,588,254 

17 'P fi, 718 

\167,897) 
(154,514) 

35,871,870 

(~00 000 

34,971,870 

(38,880,616) 

68,136 

(118,544) 

{38,931,024) 

123,588 

6,674,109 

(3,550,960) 

3,246,737 

Date 

~t11a 

Managing Director 



Notes to the unaudited consolidated financial results for the quarter ended 30th September, 2019 

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their 

respective meetings held on 14th November, 2019 and have undergone "Limited Review" by the Statutory Auditor of the 

Company. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under the 

Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3. The Company have adopted IND AS from Olst April, 2019 and accordingly, these financial results have been prepared in 

accordance with the recognition and measurement principle laid down in IND AS 34 "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under. The date of transition to IND AS is 

Olst April, 2018. The impact of transition has been accounted for and the comparative period results have been restated 

accordingly. 

4. The financial results for the quarter ended 30th September, 2018 are also IND AS compliant. The management has 

exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not been 

subjected to limited review or audit. 

5. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 

producing, purcho~ing or selling of hybrid seeds through various dealers and distributors, whi1,;h constlt11tP <;inele reportable 

bu~i11e!:>!:> !:ieg1111rnt. 1 ht! curnpany Is operating in India and there is no other reportable geographical segment. 

fi , Thr wriehted av141 .ieL' 11urnbcr of equ1Ly ~I 1J1 e~ u1mta11dlli~ d11r1ne thP r riod l);J i; boon con!lidc.r d fut LdlLuldllu11 IJ(j!>lt 

and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

7. The company has valued its financial assets (other than investments in subsidiaries whir.h are accounted nt r.n~t) at fair 
vulue. Impact of fdir value changes as on the date of transition, is recognized in OCI. 

8. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 

of revenue rit the tirn~ of nmrhirt ~illP Thi ~ 111low;inuu iu bo!lcd on the Cu111µd11y '!:i !:!Stltn::m~ of expected sales returns. With 

respect to established/new products, the company considers its historical experience/management estimation of sales 

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. 

9. The Comparative figures for Consolidated Finanr.iril Results of the period June 30, 2018 are nol provided bejn~ th~ first yrrir 

of upplicobility of l11dii'111 A11 uu11L111g .SL<llid!Wd~ (INU A'.;). 

10. C;ish flow for the half yr.:ir ended ~epternb •1 30, 20El and Septt:1 11Lier 30, 2018 is given as per Annexure - I 

l~, Thr fie11rM fri r LI 111 µ1 uvluuu perlod1 have l.Jet!11 1 l:!gt uuµ!:!tJ/rt:!el~SS1t1ed wherever necP.ssriry to confirm with the current 

µerlod's classification. Q - 1'.... 
\ I ' 

imite~~.j\ Mangal 
,,,----' ,. 
l ~) 


