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Ref No. : Date

Date: O8th February, 2023

To
The Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street Fort,
Mumbai400 fl)1

Scrip Code: 539275

Pursuant to Regulation 33 read with Regulation 30 of the SEB| (LODR) ReBulations, 2018, the Board of
Directors considered and approved l-imited Review Report and Unaudited Financial Results for the

Quarter ended on December 31,2022 at the Meeting held on February 08, 2023. The Board meeting

Started at 12.00 noon and was concluded on 01.00 P.M.

Kindly take the same on your record.

Thanking you.

Yours faithfully,

For Manga

$CIz
Ami Doshi

Company Secretary and Compliance Officer

M. No.: A57544

Dear Sir,

Sub: Unaudited Financial Results for the Quarter ended on December 31, 2022 / Outcome of Board

Meetins held on oSth Februarv, 2oz3 pursuant to Resulation 30 of SEBI (Listing obliqations and

Disclosure Requirements) Regulations, 2015.



DJNV 8. CO
Chartered Accountants

To the Board of Directors
Mangalam Seeds Limited
202, Sampada Building, B/h Tulsi Complex,
Mithakhali Six Road, Navarangpura,
Ahmedabad - 380 009

1. We have reviewed the accompanying statement of unaudited standalone
financial results of MANGALAM SEEDS LIMITED ("the Company") for
the quarter ended on December 31,2022 and year to date results for the
period from 0l April 2022to 31 December, 2022 ("the statement") attached
herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended.( " the Listing Regulations").

2. This statement is the responsibility of the Company's Management and has

been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34")
prescribed under section 133 of the Companies Act. 2013 read with relevant
rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on these financial
statements based on our review

3. We conducted our review of the statements in accordance with the

Standard on Review Engagement (SRE) 2410, "Review of Interim Financial
lnformation performed by the Independent Auditor of the entity" issued by

the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether

the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly we do not express an

audit opinion.

2nd.Floor.H.N.House,opp.Muk!aiivancoloUrLab,Stadiumcirclq*."u,"n*ffi**,
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Independent Auditor's Review Report on Unaudited Standalone Ouarterlv
and Year to Date Financial Results of the Comoany Pursuant to the
Resulation 33 of the SEBI (Listins Oblisations and Disclosure Requirements)
Regulations, 2015 (as amended)
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
standalone financial results prepared in accordance with applicable Indian
Accounting Standards specified under section 133 ofthe Companies Act.
2013 read with rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201 5, (as amended), including
relevant circulars issued by the SEBI from time to time including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For, DJNV & Co.
Chartered Accountants,
ICAI FRN: l15t45W

+
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a

CA Nirav R Choksi
(Partner)
Membership No 112249
UDIN: 23I I2249BG!T'XN7609

Place: Ahmedabad
Date:08/0212023
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Ref No. :

Unaudit€d standalone Financial Results for fie oeriod ended on D€cember3l' 2022

Date

endad on

31-Mar-2231-Dec'213r.-Dec-22

Quaner
ended on
!1-O€c-21

Quanet
ended on
31-o€c-22

UnauditedUnaudiledUnauditedUnaudiled
3,375.994,939.101,279.651,239.802,105.30

3.465.630.072.152.51
lt Other lncome

73
Tot.laev.nur (l+ll)t

879.591,928.061,655.15389.19607.74395.28aterialCost 1,554.611,502.81411.85369.57
Purchas€ of rtocl in nade (8s2.1r)(694.12)97-27(143.91)s65.49
Chantesin inventories o, Finished Goods, Work-in-Progress and

Stock-in-trade 200.19145.36168.8651.2652.2767.04
Em benefits t22.7692.7t105.4930.4337.01tinance Costs 88.7066.4381.8122.21,s.8928.24reciation and amortization 411.68781.7593.20114.4816S.90
Olher

1,089.411,041.81714.28
612.7050s.22810.14190.31200.14394.52items and tat (llUV)Prollt b€tore exceotional and

5\2.10505.22810.14190.31200.14394.52items and taxProfitbefore
vIr 612.70s05.22810.14190.31200.14394.52

Profir before tar (vll_vlll)tx

84.8182.00134.0022.0030.0070.00
1)Currenttax 14.8810.17a.1014.439.21

Deferred tax 1.01)(1
short 513.0r4r3.06558.46r53.87151.95322.03rx-x)(ngthe period(lortxl

Lors)xI
ofdiscontinui

ations (aher tar) (xll-xlll)
Profit / (!oss)lrom discon!inuing oPer

513.01413.05558.46153.87151.95322.03
for thePro{it

other 8.353.922.14t.4l3.88(1.93)or losstoreclassifiednot bethatmsIte
(iillncometax relating to items that wilt not be reclassified to

I lossolrofited toifiI arecl 5tatth l betemI s

(ii) lncome tax relating to items that will be reclassified to Profit

or loss 521.37415.97570.50155.34r55.82320.11
Total compr€h€nrive lncom€xvI

1,098.021,098.021,098.021,m8.021,098.021,098.02

55

valu€ R5.10/'ea.h)Paid up EquitY Share Capital(t..e

Revalu:tion Reserv€Other
4.67

1.401.472.47 4.673.755.021 Earic 1.40!.472.87
Diluted

Ii!ed.EP5The

E

@G

<'/

Ouarter

3GS€p-22

4.018.123.379.45r_2t9.721,241.952,108.81

455.28

35.73

427.76
3,405.422,874.234,134.59

)i

2-49

xllr

xt)r
1.76$i 6.02
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Ref No. : Date
un alone financial results for the qua rter ended 3lst Decembet,2022

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their

respective meetings held on OSth February, 2023 and have undergone "Limited Review" by the Statutory Auditor of the

Company.

2. The financial results have been prepared in accordance with the lndian Accounting Standards (lND AS) as notified under the

Companies (lndian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

3. The financial results for the quarter ended 31st December, 2022 are IND AS compliant. The management has exercised

necessary due diligence to ensure that the financial results give a true and fair view. This information has not been subiected

to limited review or audit.

4. ln line with the provisions of IND AS 108 - "Operating Segments", the company is engaged in manufacturing, trading,

producing purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable

business segment. The company is operating in lndia and there is no other reportable geographical segment'

g. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current

5. The weighted average number of equity shares outstanding durint the period has been considered for calculation basic

and diluted Earning per share (not annualized) in accordance with IND As-33 "Earning per Share".

6. The company has valued its financial assets (other than investments in subsldiaries which are accounted at cost) at fair

value, lmpact of fair value changes as on the date of transition, is recognized in ocl

7. The company accounts for sales return accrual by recording an atlowance for sales returns concurrent with the recognition

of revenue at the time of product sale. This allowance is based on the company's estimate of expected sales returns' with

respect to established/new products, the company considers its historical experience/management estimation of sales

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the

previously recorded allowances for sales return based on the actual Sales return received and rest of the allowances ls either

reversed or adjusted in sales.

g. The company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of

revenue at the time of product sale. This allowance is based on the company's estimate of expected discounts. with respect

to established/new products, the company considers its historical experience/management estimation of discounts' levels of

inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances

for discounts based on the actual discounts given and rest of the allowances is either reversed or adiusted in sales'

!period's classif ication.



DJNV & CO
Chartered Accountants

I . We have reviewed the accompanying statement of Consolidated Unaudited Financial
Results ol MAIIGALAM SEEDS LIMITED (,the Holding Company,') and its
subsidiaries for the quarter ended on December 31,2022 and year to date results for the
period from 0l April 2022 to 3l December, 2022 ("the statement"), being submitted by
the holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended (the "Listing
Regulations").

3. We conducted our review ofthe statements in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the entity" issued by the Institute of Chartered Accountants of
India. A review is limited primarily to inquiries of company personnel and an analyical
procedure applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly we d0 not express an audit opinion.

We also perlormed procedures in accordance with the Circular No.
CIR/CFD/CMDI144/2019 dated 29s March, 2019 issued by SEBI under Regulation (33)
8 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

4. The Statement includes the results ofthe following subsidiaries:

Mangalam Nutrifeeds Private Limited
Agrileeo Agricare Private Limited
Unjha Psyllium Private Limited
Kiositech Engineering Limited

a)

b)
c)

d)

tx\
1YF.R,N.
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Indenendent Auditorrs Review Report on Unaudited consolidated ouarterlv and Year to
Date Financial Results of the companv Pursuant to the Resulation 33 of the SEBI (Listins
Oblisations and Disclosure Reouirements) Resulations. 2015 (as amended)

To the Board of Directors
Mangalam Seeds Limited
202, Sampada Building, B/h Tulsi Complex,
Mithakhali Six Road, Navarangpura,
Ahnedabad - 380 009

2. This statement is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"lnterim Financial Reporting" ("lnd AS 34") prescribed under section 133 of the
Companies Act. 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
these financial statements based on our review.

2nd. Floor, H.N. House, Opp. Muktajivan colour Lab, stadium circle, Navrangpura, Ahmedabad-380009.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above.
nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with recognition and measurement principles laid down
in aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. The consolidated unaudited financial results include the interim financial statements
/financial information / financial results offour subsidiaries which have been reviewed by
us, whose interim financial statements / financial information /financial results reflect total
revenue of Rs. 11,47,220 and Rs. 47,60,291 total profit/(loss) after tax of Rs. (181,249)
and (Rs.89,134) and total comprehensive income ofRs. (181,249) and (Rs.89,134) for
the quarter ended December 31,2022 and for the period from 0l April 2022 to 3l
December 2022, respectively, and cash flows (net) of Rs. (2,89,682) for the period from
0l April 2022 to 3l December 2022 as considered in the consolidated unaudited financial
results, which have been reviewed by us and the same has been provided to us by the
management and our conclusion on the statement, in so far as it relates to the affairs these
subsidiaries, is based solely on such unaudited interim financial statements/ financial
information/ fi nancial results.

For, DJNV & Co,
Chartered Accountants,
ICAI FRN: l15l45W

Nira ho p."...-
(Partner)
Membership No 112249
UDIN: 231l2249BGYFXO5908

Our conclusion on the statement is not modified in respect olthe above matters.

Place: Ahmedabad
Date:0810212023

115145W
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Ref No. : Uneudited Consolidated tinancial Results for th. o.riod.nd€d on Occembe.3l.2022 Date:
In Lakh

31-M.rZl31'D..'22 31-Dec-21

Qua.ter

31-Dec-21

Quaner

3GS€p?231-D€c-22
Unaudited

4,084.834,957.06 3,441.121,341.331,240.352,105.30
I

3.595.64 3.500.072.152.51
4,962.591,341.402,r07.81 1,242.50It

1,917 281,928-051,564.37389.19391.78 600.75
Cort ot materaal con5um€d/Productiofl txpens€!/Purchas€ o

7,562.811,090.891,502.81369.57 439.75455.28Purchase of nock in trad€ (857.37)1701.2r)91.50 192.43(143.53)560.57ChantB in inventories of Finithed Goodr. wo -in-ProBr€tt and

De reciation and amortization

I,{r v)

Stocl-in.trade

Other

Profit before tar {vllvl

213.09170.69 155.5661.0653.2067.94
172.791,72.7530.4737.3740.08

66.43 88.8085.9022.277.4130.80
421.91304-04420.33104.16115.38167.26

3,471.432,936.s34,149.241,138.331,(N0.04\7la,a2
508.09813.41203.07202.46193.99

516.99508.09813.41203.07202.46393.99

6r6.99203.07202.46393.99 813.41 508.09

x 85.2982.80tv.2322.8030.0470.74
14.9710.174.7172.271.51

(1.m)
Short 667.29175.56.14

xl
x
xll

515.74415.13651.29175.56370.24

E.362.743.88(1.93)

{ii)lncome tax relatin8to itemsthat w

los5rofittoreclassifiedthat bemsIte
ill be reclassified to Profit

I,X r)( (xLossl nt(

rofit losstoreclassifiedbe!eI that

{ii)lncometax relating to items that will not be r€classified to

or loss

Other

525.10419.05669.41!77.03155.023r8.11

516.74415.13667.29175.s6161.14!70.24

516.74415.13461.29175.55161.14320.24

8.353.92xtx 2.143.88{1.93}
ln om€ att ibut bl.toOther

Non-conrolli
Oth.r

8.36,.92L.47(r.93)

s25.10419.05177.03165.02318.3r
lnEom€ attributable to

525.r0419.05
318.31

1,098.021,098.021,9,!!11,098.021,098.021,098.02 ,,442.03ShareCaxvrl
xtx

4.115.0 ,74
Other

xx
2.E5 4.?13.146-(
2.85

Sasic

Diluted

(

3,444,62 4,088.42

92.74

616.99

12.89

{1.00)
516.74

320.24

161.14

1.47

t.47

2-143.88

659.43

669.43L77.03155.02

1.501.47
1.501.47

v.E03

T
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX BOADS,
NAVRANGPURA, AHMEDABAD.3SO OO9. (GUJARAT)
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CNI :- 101'l 1 2GJ2011PLC067 128

Ref No. : Date :

1, The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their

.espective meetings he|d on oSth February, 2023 and have undergone 
,.Limited Review'. by the statutory Auditor of the

Company.

2. The financial results have been prepared in accordance with the lndian Accounting Standards (lND AS) as notifled under

thecompanies(lndianAccountingstandards)Rules,2o15a5'pecifiedinsectionl33ofthecompaniesAct,20l3'

g.ThefiguresforthepreviousPeriodshavebeenregrouped/reclassifiedwherevernecessarytoconlirmwiththecurrent

3. The financial results for the quaner ended 31st December, 2022 are IND AS compliant. The management has ex€rcised

necessary due diligence to ensure thatthe financial results Sive a true and fair view. This information has not been subieqted

to limited review or audit.

4. in line with the provisions of IND AS 108 - "Operatin8 segments", the Company is engaged in manufacturing, trading,

producing, purchasing or selling of hybrid seeds throuSh various dealers and distributors, which constitute single reportable

business segment. The company is operating in lndia and there is no other reportable geotraphical segment'

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic

and diluteJtarning per share (not annualized) in accordance with IND A$33 "Earning per Share"'

6.Thecompanyhasvalueditsfinancialassets(otherthaninvestmentsinsubsidiarieswhichareaccountedatco5t)atfair
value.lmpactoffairvalue changes a5 on the date oftransilion' is recognized in OCI'

7. The company accounts for sales return accrual by recording an allowance for Sales returns concufient with the recotnition

of revenue at the time of product rale. This allowance is based on the Company'5 estimate of expected sales returns With

respecttoestablished/oewproducts,thecompanyconsidergit5historicalexperience/managementestimationofsales
retums, levels of inventory disttibution channei, esiimated shelf life etc' as the case may be The company reverses the

previously recorded atlowances for sales return based on the actual sales return received and rest ofthe allowances it either

reversed or ad.iusted in sales.

8. The Company accounts for discounts accrual by recording an atlowance for discounts concurrent with the recognition of

revenue at the time of product sale. This allowance is based on the company's estimate of expected discounts with respect

to established/new prodratr. tt 
" 

.o'puny lonsiders it5 historical experience/management estimation of discounts' levels of

inventory aistriuution channel etc., as the case may be. The company reverses / adiusting the previously recorded allowances

for discounts ba5ed on the actualdiscounts given and rest ofthe allowancet is either reversed or adiusted in rales'

I

period's classifi cation


